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Ḡ Ḡ ף ֲ  

 

Ҭ ├ ᴋῈ Ҋץ̂ ľҬ ├ĿȁľḠ Ŀ ľ Ḡ

Ŀ̃ Ḡ ᴍ Ὲ Ҋץ̂ ľ ḠĿȁľῈ Ŀ

ľ ֲĿ̃ ̆ ᴋ Ḡ Ҍ Ὲ ṽ├

Ḡ ̆ ֦ȁ ᴰ ᴋ Ḡ ᵬ Ḡ ף ֲȂҬ ├

Ḡ ף ֲ Ạ₮ Ҋ ̔ 

Ҭ ├ ῒ Ḡ ף ֲ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍

├ Ȉȁȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉȁȇ ├ Ὲ Ḥ ῤ

ҍ ‰↕ 27 —— Ḡ ӥ Ḡ ᵬ Ȉȁȇ⇔ҙ ҉ Ὲ

├ Ύ Ⱳ ̂ Ȉ̃ ῏ ȁ Ҭ ᴪ ῏ ̆

Ḥ̆אָאל ̆Ҥ ᶭ └ ҙⱵ ↕ȁ ҙ ҙ ‰↕

₮ΐ Ḡ ӥ̆ Ḡ ₮ΐ ᴆ ȁ‰ Ȃ 
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  ӈ 

 

Ḡ ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

Ḡ ȁҬ ├ȁҺ   Ҭ ├ ᴋῈ  

ḠȁῈ ȁ ֲ  Ḡ ᴍ Ὲ  

ȁ Ҍ

ṽȁ Ҍ

Ὲ ṽ├ 

 Ḡ Ҍ Ὲ ṽ├ 

ṽ  Ὲ ṽ├ 

Ҭ ᴪ  Ҭ ├ ᴪ 

֜   ├֜  

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ⱳ Ȉ  ȇ⇔ҙ ҉ Ὲ ├ Ύ Ⱳ ̂ Ȉ̃ 

ᾝȁ҆ᾝ  ֲ ᾝȁֲ ҆ᾝ 

  2017 ȁ2018 ȁ2019 ȁ2020 1-9  

  2017 ȁ2018 ȁ2019 ȁ2020 9  

҈   2017 ȁ2018 ȁ2019  

̔ ҉ ӈ ̆ ≢ ̆ Ḡ ӥ ҍּת ӥѿ Ȃ 
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ѿ  ├ ’ 

一、保荐机构、保荐代表人介绍 

（一）保荐机构名称 

Ҭ ├ ᴋῈ  

（二）本次证券发行具体负责推荐的保荐代表人 

Ҭ ├ ֦ȁ ᴰ ᴋ Ḡ Ҍ ṽ

Ḡ ף ֲȂ 

҉ ңᵝḠ ף ֲ ҙ ’ Ҋ̔ 

̂1̃ ֦ 

 ᵬ  

Ḡ ᴍ Ὲ Ὲ ⇔ҙ ҉  Ḡ ף ֲ 

Ḥ ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 

ԑꜚḤ ᴍ Ὲ Ὲ  Ḡ ף ֲ 

ҙ ᴍ Ὲ Ὲ   

ᴍ Ὲ Ὲ ҉   

Ҭ ⱬ ᴍ Ὲ Ὲ   

қ ҙ ᴍ Ὲ Ὲ   

҆ ᴍ Ὲ Ὲ  Ⱳֲ 

Ḡ ᴍ Ὲ Ὲ   

ᴍ Ὲ Ὲ ҉   

ᴍ Ὲ Ὲ   

̂2̃ ᴰ  

 ᵬ  

Ӝ ᴍ Ὲ 2019 ⇔ҙ Ὲ Ὲ ṽ├  Ḡ ף ֲ 

Ḡ ᴍ Ὲ Ὲ ⇔ҙ ҉  Ḡ ף ֲ 

ԑꜚḤ ᴍ Ὲ 2015 Ὲ  Ḡ ף ֲ 

ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 
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ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 

Ӝ ᴍ Ὲ Ὲ ⇔ҙ ҉  Ḡ ף ֲ 

֤ ᴍ Ὲ Ὲ ⇔ҙ ҉  Ḡ ף ֲ 

῾ҙ ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 

ү ᴍ Ὲ Ὲ ⇔ҙ ҉  Ḡ ף ֲ 

ҙ ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 

҉ ᴍ Ὲ Ὲ ҉  Ḡ ף ֲ 

二、本次证券发行项目协办人及项目组其他成员 

（一）本次证券发行项目协办人 

Ⱳֲҹ ᶃ ̆2013 Ԋ׆ ҙⱵ̆ ҙ

’ Ҋ̔ 

 ᵬ  

ᴍ Ὲ 2013 Ὲ   

֟ ̂ ̃ ᴍ Ὲ 2015 Ὲ ṽ├   

ԑꜚḤ ᴍ Ὲ 2015 Ὲ   

қ ᴍ Ὲ 2015 Ὲ   

ԑꜚḤ ᴍ Ὲ 2016 ֟ ӯ   

ᴍ Ὲ 2018 ᴍ   

қ ᴍ Ὲ 2018   

ᴍ Ὲ 2020 Ὲ Ὲ ṽ├   

（二）本次证券发行项目组其他成员 

ῒז ȁ Ȃ 

三、本次保荐发行人证券发行的类型 

Ḡ ֲ ├ ҹ Ὲ ṽ├Ȃ 

四、发行人基本情况 

（一）公司概况 
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Ὲ  Ḡ ᴍ Ὲ  

 Qingdao Huicheng Environmental Technology Co., Ltd. 
ѿ ᴪḤ ף  91370200783724899J 

 2006 2 27  
Ύ  10,000҆ᾝ 
ף ֲ ⱳ 
Ύ  қ 57  
ⱲῈ  қ 57  
ף  300779 

 Ḡ 
҉  ֜  
Ԋᴪ ӥ  

 0532-58657701 
ᴰ  0532-58657729 
Ὲ  www.hcpect.com 
Ḥ  stock@hcpect.com 

（二）发行人业务范围 

Ὲ ̔ ȁ Ⱶȁ ̕

Ғҙ ȁ ֟ȁ ̕ Ỳ ╕̂ Ҍ ԍ FCC Ỳ ╕ȁRFCC Ỳ

╕̆PFCC Ỳ ╕ȁ Ỳ ╕ ȁ̃ Ỳ ╕ȁῬ ╕ȁ ֟Ҙ ꜛ╕

ꜛ╕ȁ Ỳ ╕ȁꜛ╕ȁ № ȁ ֟ȁ ̂Ҍ

̃̕ ȁ ≠ Ⱶ̂ қ

Ḡ ꜚ ȁ̃ ῏ ֟ ֟ȁ

̂Ҍ ̃̆ ₮ ȁ ₮ ҉ץ̂ Ҍ ȁ

└ȁ ȁ ̆ᶭ ‰ ̆ ῏ ‰

ꜚ Ȃ̃ 

Ὲ Һ Ԋ׆ ҙⱵ Ὲ̔ ѿ Ғҙ׆Ԋҹ ҙ ᶫ

Ⱶ Ῥ≠ ᴑҙȂῈ Һ ҙⱵ

ҹ ᴑҙ ᶫ Ỳ ╕ Ⱶ̆ ȁ ֟ȁ FCCỲ ╕̂ ╕ ȁ̃

Ỳ ╕ȁῬ ╕ ≠ ֟ Ȃ 

五、保荐机构与发行人关联关系的说明 

1ȁ Ḡ ӥ₮ΐӊ ̆Ҭ ├ ῒ қȁ └ֲȁ
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῏ ֲ ῒ қȁ └ֲȁ ῏ ᴍ ’̕ 

2ȁ Ḡ ӥ₮ΐӊ ̆ ֲ ῒ қȁ └ֲȁ

῏ Ḡ қȁ └ֲȁ ῏ ᴍ ’̕ 

3ȁ Ḡ ӥ₮ΐӊ ̆Ҭ ├ Ḡ ף ֲ ῒ Ẽȁ Ԋȁ

Ԋȁ ֲ Ҍ ֲ ȁ ֲᴋ Ὲ

Ḡ ’̕ 

4ȁ Ḡ ӥ₮ΐӊ ̆Ҭ ├ қȁ └ֲȁ

῏ Ҍ ҍ ֲ қȁ └ֲȁ ῏ ԑ ᶫ Ḡ

’̕ 

5ȁ Ḡ ӥ₮ΐӊ ̆Ҭ ├ҍ ֲӊ Ҍ ῒז῏ ῏

Ȃ 

六、保荐机构内部审核程序和内核意见 

（一）保荐机构的内部审核程序 

Ḡ Һ ῏Ҋ₃ҩץ ̔֜ ῀ҍ‖

ȁ ᴪ ȁ ȁ └ȁῤ Ȃ֜ ῀ҍ‖

ԍ ҙⱵ ֜ ῀ ̆ ᴪ ҙⱵ ῤ

└ Ғҙֲ ̆ ̆ └Һ

ҙⱵ ҍ └ ῤ̆ ᴪ ҙⱵֲ ȁῤ └ ֲ ̂ҙ

Ⱶ ҍ └ ȁ ֲ ץ̃

’ ȂҙⱵ ҍ └ ᴪ ᵬ̆

ῤ ᴪ ᵬȂ Ḡ

҉ ̆ Ҭ ├

ᴪ̂ץҊ ľҬ ᴪĿ̃ ├֜ Ҋץ̂ ľ ֜ Ŀ̃

Ȃ 

ѿ ̔  

Ḡ ᴪץ ῏ῤ ֜
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῀ҍ‖ ȁ ȁ ̆ Ԋ╠ ᵀḠ ᵣ ̆

׆ ⌠ └ Ȃ 

ԋ ̔ └  

Ҭ̆ҙⱵ ҍ └ ҍ

Ḃץ̆ ԊҬ └̆ ѿ Ḡ Ȃ 

҈ ̔ ῤ  

Ḡ ῤ Ҭ ᴪ Ḡ ̂Һ ̃

ҙⱵ ῏ῤ └ ̆ Ḡ Ḡ ╠

ⱴץ̆ Ḡ └̆ Ḡ Ḡ

̆ ᵞ Ȃ 

Ḡ Ḡ ῤ ̆ Ҭ

ᴪ ֜ Ȃ 

（二）保荐机构关于本项目的内核意见 

Ḡ Ҍ ṽ ῤ ’ Ҋ̔ 

2020 10 13 ̆ Ḡ Ҍ ṽ Ḡ

ῤ ᴪᴪ ‗ ̆ᴪ ‗ Ḡ ῏ Ȃ 

Ḡ ҙⱵ ҍ └ ȁ Ḡ Ҍ

ṽ ῤ ᴪᴪ ḱ ᴆ ԅ └̆

Ḡ ᴍ Ὲ Ҍ Ὲ ṽ├

ᴆȂ 
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ԋ  Ḡ Ԋ  

Ḡ ȁ Ҭ ᴪ ̆ ֲ ῒ

қȁ └ֲ ԅ ȁ ̆ ֲ ├ ҉ ̆

₮ΐ Ḡ ӥȂ 

ᴆ ̆ Ḡ ҊԊ Ạ₮  ̔

1ȁ ᾟ№ Ḥ ֲ Ҭ ᴪ ῏ ├ ҉

῏ ̕ 

2ȁ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕ 

3ȁ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕ 

4ȁ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ Ҍ

̕ 

5ȁḠ Ḡ ף ֲ Ḡ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕ 

6ȁḠ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ ȁ

̕ 

7ȁḠ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁ

Ҭ ᴪ ҙ ̕ 

8ȁ Ҭ ᴪᶭ Ⱳ ̕ 

9ȁ Ҭ ᴪ ῒזԊ Ȃ 
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҈   

Ҭ ├ ֲ ̆ ᴋῒ Ҍ Ὲ ṽ├

Ḡ Ȃ Ḡ Ḥȁאָאל ↕̆ ȇῈ Ȉȁȇ

├ Ȉ Ҭ ᴪ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

̆ ֲ ԅ Ȃ 

Ḡ ֲ ├ ҉ ᴆ ῒז ῏ ԅ∞

ȁ ֲ Һ ԅ ȁ ֲ ╠ ԅ ᴇ̆

ֲ Ҍ Ὲ ṽ├ ԅῤ ₮ΐԅ

ῤ Ȃ 

Ḡ ῤ ᴪ Ḡ ף ֲ ̆ ҹ ֲ Ҍ

Ὲ ṽ├ ȇῈ Ȉȁȇ ├ Ȉ ȁ ȁ

῏ Ὲ ṽ├ ᴆ תּ̆ ֟ҙ ̆

Ḡ ֲ Ҍ Ὲ ṽ├Ȃ 

一、发行人关于本次发行的决策程序合法 

ֲԍ2020 6 24 ԅ ԋ Ԋᴪ ᴪ ̆ ԅȇ῏

ԍῈ Ὲ Ὲ ṽ├ ᴆ Ȉȁȇ῏ԍῈ Ὲ Ὲ

ṽ├ Ȉȁȇ῏ԍῈ Ὲ ṽ├ Ȉȁȇ῏ԍῈ

Ὲ ṽ├ № Ȉȁȇ῏ԍῈ Ὲ Ὲ ṽ├

תּ № Ȉȁȇ῏ԍ╠ תּ ᶏ ’

Ȉȁȇ῏ԍῈ Ὲ ṽ├ Ὲ Һ Ⱶ

Ȉȁȇ῏ԍ Ὲ ṽ├ӊṽ├ ֲᴪ ↕ Ȉȁ

ȇ῏ԍ қ ᴪ Ԋᴪῃ Ⱳ Ὲ Ὲ ṽ├ΐᵣԊ

Ȉ̆ ҳ қ ᴪ̆ ҍ ῏ Ȃ 

ֲԍ2020 7 14 Ὲ 2020 ѿ ҳ қ ᴪ̆ ȇ῏

ԍῈ Ὲ Ὲ ṽ├ ᴆ Ȉ ҍ ῏ Ȃ 

̆ Ḡ Ҍ ṽ ԅȇῈ Ȉȁȇ
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├ Ȉ Ҭ ᴪ ‗ Ȃ 

二、本次发行符合相关法律规定 

（一）依据《证券法》对公司符合公开发行证券条件所进行的逐项核查 

1ȁ Ḡ ᶭ ȇ ├ Ȉ ԓ ֲ ’ ̆

̔ 

̂1̃ΐ ẫῃғ  

̂2̃ ֲ ҈ № ≠ ץ Ὲט ṽ├ѿ ≠  

2017 ȁ2018 ȁ2019 ̆Ὲ ԍ Ὲ ‪≠ №≢ҹ

5,019.32҆ᾝȁ6,374.64҆ᾝȁ4,285.93҆ᾝ̆ № ≠ ҹ5,226.63҆ᾝȂ

Ҍ ṽ תּ ҹҌ 32,000.00҆ᾝ̆ ≠

3.00% ̂ ֽ ṽ≠ ̆ Ҍף Ὲ ≠

̃̆Ὲ ט ṽ ≠ ҹ960.00҆ᾝ̆ᵞԍ ҈ №

≠ ̆ ҈ № ≠ ץ Ὲט ṽ├ѿ ≠ Ȃ 

̂3̃ Ⱶ ῒז ᴆ 

̆ ֲ Ҍ Ὲ ṽ├ Ὲ

ṽ├ּת Ⱳ ↓ ᶏ Ȃ ̆ ṽ├ ֲᴪ ᵬ₮‗

Ȃ Ҍ ԍ Ԏ ֟ ₮̆ ȇ ├ Ȉ

ԓ ῏ Ȃ 

ȇ ├ Ȉ ԓ ҈ ľ̔҉ Ὲ ҹ Ὲ ṽ├̆

ѿ ᴆ ̆ ԋ ԋ Ȃp ̆

Ὲ ṽ├ּת Ⱳ ҉̆ Ὲ Ὲ ᴍ Ὲ ṽ├

ȂĿ Ҋ ̆ Ҭ ᴪȇ Ⱳ Ȉ Ҍ

Ὲ ṽ├ ᴆ̆ ȇ ├ Ȉ ԋ ԋ Ȃ 

2ȁ Ḡ ᶭ ȇ ├ Ȉ ҂ ῏ԍҌ Ῥ Ὲ Ὲ ṽ├

ᴆ̆ ֲ ’ ̆ ֲҌ Ҋ↓ ̔ 
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̂1̃ Ὲ Ὲ ṽ├ ῒזṽⱵ ט Ԋ

ׅ̆ ԍ ̕ 

̂2̃ ȇ ├ Ȉ ̆ Ὲ Ὲ ṽ├ תּ Ȃ 

҉̆ Ḡ ̆ ֲ ȇ ├ Ȉ ṽ Ȃ 

（二）依据《发行办法》对公司符合发行条件所进行的逐项核查 

Ḡ ᶭ ȇ Ⱳ Ȉ ῏ ̆ ֲ ṽ

ᴆ ԅ ̆ ’ Ҋ̔ 

1ȁ ȇ Ⱳ Ȉ ҈ ѿ ῏ԍ ṽ ѿ  ̔

̂1̃ ֲ ᶭ қ ᴪȁ Ԋᴪ̂ ԊᴪҊ ᴪȁ

ᴪȁ ᴪȁ ҍ ᴪ ȁ̃ Ԋᴪץ ҙⱵ

ῒז ῤ ̆ ԅ ȁ◐ ȁ Ⱶ ֲ Ԋᴪ ӥ

ֲ ̆ ᶭ ẫῃԅ қ ᴪȁ Ԋᴪ ῒҒ ᴪȁ Ԋᴪ

ץ Ԋȁ Ԋᴪ ӥ└ ̆ ֲΐ ẫῃғ ̆ ῏

ֲ ᶭ Ȃ ֲ ȇ Ⱳ Ȉ ҈ ѿ ̂ѿ̃

ľΐ ẫῃғ Ŀ Ȃ 

̂2̃2017 ȁ2018 ȁ2019 ̆Ὲ ԍ Ὲ ‪≠

№≢ҹ 5,019.32҆ᾝȁ6,374.64҆ᾝȁ4,285.93҆ᾝ̆ № ≠ ҹ 5,226.63

҆ᾝȂ Ҍ ṽ תּ ҹҌ 32,000.00 ҆ᾝ̆

≠ 3.00% ̂ ֽ ṽ≠ ̆ Ҍף Ὲ

≠ ̃̆Ὲ ט ṽ ≠ ҹ 960.00 ҆ᾝ̆ᵞԍ ҈

№ ≠ Ȃ ֲ ȇ Ⱳ Ȉ ҈ ѿ ̂ԋ̃ ľ ҈

№ ≠ ץ Ὲט ṽ├ѿ ≠ Ŀ Ȃ 

̂3̃2017 ȁ2018 ȁ2019 ץ 2020 9 ̆ ֲ ֟

ṽ №≢ҹ 44.91%ȁ49.86%ȁ29.59% 28.48%̆ ֟ ṽ ̆ễṽ

ⱬ 2̕017 ȁ2018 ȁ2019 2020 1-9 ̆ ֲ

ᴇ ‪ ⱴ №≢ҹ-1,509.04҆ᾝȁ826.77҆ᾝ

҆ᾝ
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5,740.83 ҆ᾝ 2,891.84 ҆ᾝ̆ 19,699.66 ҆ᾝȂῈ ‪≠ №≢ҹ

5,019.32҆ᾝȁ6,374.64҆ᾝȁ4,285.93҆ᾝ 2,258.28҆ᾝ̆ 17,938.17҆

ᾝ̆ ꜚ֟ ‪ ԍ ‪≠ Ὲ̆

’ ҹ ̆‪≠ Ȃ ֲ ╠ ֟ ̆ ֲ

ט ṽ Ȃ 

҉̆ ῤ̆ ֲΐ ֟ ṽ ̆ ’ Ȃ

ֲ ȇ Ⱳ Ȉ ҈ ѿ ̂҈̃ ľΐ ֟ ṽ

Ŀ Ȃ 

2ȁ ȇ Ⱳ Ȉ ҈ ̆҉ Ὲ ṽ ȇ Ⱳ Ȉ

Ӝ ̂ԋ̃ ̂Έ̃ Ȃ ֲ ȇ Ⱳ Ȉ Ӝ ̂ԋ̃

̂Έ̃ ̔ 

̂1̃ ֲ ᴋ Ԋȁ Ԋ ֲ ȁ ᴋ

̆ ȇ Ⱳ Ȉ Ӝ ̂ԋ̃ Ȃ 

̂2̃ ֲҙⱵȁ ֟ȁֲ ȁ Ⱶȁ ̆ҍ қȁ └

ֲ ῒ └ ῒזᴑҙ Ҍ ֲ Ҍ≠ ҙ Ԉ Ҍ̆

Ҥ ֲ Ὲ ῏ ֜ ̆ ֲΐ ҙⱵᵣ

ⱬ Ҍ̆ Ҍ≠ ̆

ȇ Ⱳ Ȉ Ӝ ̂҈̃ Ȃ 

̂3̃ ֲᴪ ᵬ ̆Ҥ ѿᴪ └ ̆

ȂῈ ῤ └└ ẫῃғ ̆ Ḡ Ὲ Ⱶ

ȁ ֟ ץ̆ ҍ ̕ ֲ 2017 ȁ2018

2019 Ⱶ ҙ Ḥᴪ ̆ №≢₮ΐԅḤᴪ [2019]

ZG10007 Ḥᴪ [2020] ZG11002 ‰ Ḡ ̆

ȇ Ⱳ Ȉ Ӝ ̂ ̃ Ȃ 

̂4 2̃018 ȁ2019 ֲ ԍ Ὲ қ ‪≠ №≢

ҹ 6,374.64҆ᾝȁ4,285.93҆ᾝ̆ ԍ Ὲ қ

‪≠ №≢ 5,910.37҆ᾝȁ3,713.42҆ᾝȂ ֲ ԋ ≠̂‪≠
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ץ ╠ ᵞ ҹ ᶭ ̃̆ ȇ Ⱳ Ȉ Ӝ ̂ԓ̃

Ȃ 

̂5̃ ֲ ѿ Ҍ Ⱶ ̆ ȇ Ⱳ Ȉ

Ӝ ̂Έ̃ Ȃ 

3ȁ ȇ Ⱳ Ȉ ҈ ̆҉ Ὲ ṽ
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תּ ῀ľ4 ҆ / FCC Ỳ ̂ѿ Ŀ̃̆ ԍ

Ԏ ֟ ₮Ȃ 

6ȁ ȇ Ⱳ Ȉ ԓ ̆҉ Ὲ ṽ ȇ Ⱳ Ȉ

ԋ Ȃ ȇ Ⱳ Ȉ ԋ ̔ 

̂1̃ תּ ԍľ4҆ / FCCỲ ̂ѿ Ŀ̃̆

֟ҙ ῏ Ḡ ȁ ȁ ̆ ȇ

Ⱳ Ȉ ԋ ̂ѿ̃ Ȃ 

̂2̃ תּ ԍľ4҆ / FCCỲ ̂ѿ Ŀ̃̆ Ҍ

ҹ ֜ ֟ ᶫ₮ ֟ȁṢԇֲזȁ Ⱶ

Ҍ̆ ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ ̆ ȇ Ⱳ Ȉ

ԋ ̂ԋ̃ Ȃ 

̂3̃ ̆ ֲҍῒ қȁ └ֲ ῒ └ ῒז

ᴑҙҌᴪ Ҍ≠ ҙ Ԉȁ Ὲ ῏ ֜ Ҍ̆ᴪ

ֲ ֟ ̆ ȇ Ⱳ Ȉ ԋ ̂҈̃ Ȃ 

҉̆ Ḡ ̆ ֲ ȇ Ⱳ Ȉ ṽ Ȃ 

三、对发行人符合《关于首发及再融资、重大资产重组摊薄即期

回报有关事项的指导意见》规定的核查情况 

ֲ ’ ȁ

῏ Һᵣ Ԋ ̆ Ḡ ҹ̆ ֲ ԍ Ҍ

ṽ ᵀ ̆ └ ԅ

̆ ֲ Ԋȁ ֲ ȁ қ └ֲӞ Ḡ

℗ Ạ₮ԅ ῏ ̆ ȇ Ⱶ ⱲῈ ῏ԍ ѿ ⱴ

Ҭ Ḡ ᵬ ȈҬ῏ԍḠ Ҭ

Ȃ 
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四、发行人的主要风险提示  

（一）政策和市场风险 

1ȁ ҙ  

╠̆ Ḡ ̆ Ḡ

Ҥ̆ Ḡ ⱬ ⱴ ̆ ῒ 2016 ḱ ȇ

ȈҹῈ ᶫԅ ȂῈ Ỳ ╕

Ỳ ╕ ֟ ῃ֟ҙ ̆Ҍֽ׆ ҉ ‗ԅ Ỳ ╕ ԍ

̆ ⇔ ԅỲ ╕ ̆ΐ Ḡ ᴪᴇ

ṿȂ ԍᴰ ҍ ᵞ̆ Ḡ

ԍ Ḡ ⱬ ⁞ ₮ ̆ ᴪ Ὲ

ѿ Ȃ 

2ȁ Ḡ  

Ḡ ӥ₮ΐӊ Ὲ̆ ḠԊ ̆ Ḡ

⌠ ῏ Ȃp ᴪ Ḡ Ҍ Ḡ ᵬ

ⱬ ⱴ ̆ ᴪҌ Ḡ ᵬ ‰̆ ᴪ ⱴῈ

Ḡ ῀ҍ ̆ ⱴῈ Ȃ ̆ Ḡ

Ḡ ̆ ᴪ Ὲ ֟ ѿ Ȃ 

3ȁ  

̆ Ԉ ̆ Ḡ ҺӈӞҍ Ḵ ̆

ҍῒז ̆ ≢ Ҭ Ҍ ̆

Ὲ Ὲ ֟ ̆ Ҭ ң ӊ ‖ ѿ

ⱴ▲̆ Ὲ ׆̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

4ȁ Ҋ  

Ὲ Һ ҙⱵ ҹ ᴑҙ ᶫ Ỳ ╕ Ⱶ̆ ȁ ֟ȁ

FCCỲ ╕̂ ╕ ȁ̃ Ỳ ╕ȁῬ ╕ ≠ ֟ ̆Ҋ

ҹ ҙῤ ᴑҙ̆ ҙ ל
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ꜚ ԍ Ҋ̆ ҙ ₮ ֟ ▼ ҍ̆

ῒ ῏ Ỳ ╕ Ⱶ Ỳ ╕֟ Ӟ ᴪ ⌠

Ȃ ל ̆Ὲ Ҋ ᴑҙ ѿ ꜚ ̆

ᴪ Ὲ Ỳ ╕ Ⱶ Ỳ ╕ ↓֟

Ҍ≠ Ȃ 

5ȁ Ԉ  

Ḡ ȁ ҙ № ץ Ḡ

̆ ῀ Ԉ Ҍ ̆ Ỳ ╕ ȁỲ ╕

֟ № Ԉ ѿ ⱴ▲Ȃ ֲҌ ∞ ‰

ҙ ꜚ ̆ל Ҍ ҙ ȁל ץ

⇔ ҙⱵ ⇔ ץ Ԉ ⱬ̆ ֲ↕

Ԉ ҙ Ҋ Ԉ Ȃ 

（二）技术、经营和管理风险 

1ȁ  

Ỳ ╕ Ῥ ȁ Ỳ ╕ᾝ № Ῥ≠ ΐ

̆ ҍ ᴨל Ὲ ԈⱬȂ ץ Ḡ

Ҥ׆ Ҋ̆ל ҙ Ԉ Ҍ ῀ ⱬ ץ

̆ף Ὲ Ḡ ῀ Ḡ Ὲ ᴨל ↕̆

Ԉ № ף Ȃ ≢ Ҭ ȁҬ ҙῤΐ

ҙ ᵝ̆ ῒⱴ Ỳ ╕ ֟ Ỳ ╕ ῀̆

Ὲ Ԉⱬ֟ Ҍ≠ Ȃ 

2ȁ ֲ  

Ὲ ᵬҹҒ Ԋ׆ Ỳ ╕ Ⱶ ≠ ֟ ȁ

֟ȁ ᴑҙ̆ ȁ ֟ Ὲ

῏ ̆ ȁү ҙ ֲ ᴝ Ὲ

Ḡ ȂῈ Һ ץ̆ ֟ ȁ

̆Һ ҹҒ≠ ȁҒ ҙ └ Ȃ
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6ȁ  

ֲ Ҭ̆ ҙⱵ Ҍ ҙ ̆

ֲ ҍ ╠ ᵣ ̆ ԅү ҙⱵ

Ȃp ֲ תּ ̆ ֲ ҙⱵ

֟ ̆ ᵣ Ӟ ԍ Ȃ

ֲ ȁ ⇔ ȁ ȁ └ ҉

ῤ ̆ Ҍ ̆ ֲ ҙⱵ ⌠ ̆

⌠ ֲ ԈⱬȂ 

7ȁֲⱬ  

ֲᵬҹҒ Ԋ׆ Ỳ ╕ Ⱶ ≠ ֟ ȁ

֟ȁ ᴑҙ̆ ̆ Ῑԅѿ ΐ ү ҙ ȁ

Ғҙ ᴝȂ ֲ ᶫΐ Ԉⱬ ≠ȁ

ᴑҙ Ὲ Ԉ └ Ḡ ԅ ֲ ȁ

̆ ԍ ֲ ԈⱬȁḠ Ὲ

῏ Ȃp ҙῤ Ԉ ⱴ▲̆ ԍ ֲ Ԉ ᴪ ⱴ

̆ ֲ ҳ Ԉ ֲ Ȃ ̆ תֲּ

ҙⱵ ̆ ֲ ԍҒҙֲ ᴪ ѿ ⱴ̆ ֲ

Ҍ ᶫ ΐ Ԉⱬ ҙ ̆

Ḡ Ғҙֲ ׆̆ ֲ ҙⱵ Ҍ

≠ Ȃ 

（三）财务风险 

1ȁ ᴇ ꜚ  

Ὲ ֟ Һ ȁ ȁ ȁ ȁ

̆ ̆ Һ ҙⱵ ᶛ№≢ҹ51.50%ȁ52.42%ȁ

50.45% 53.44%Ȃ ԍ ֟ ̆ ᴇ ꜚ̆

ғῈ Ҍ ֟ ᴇ ̆ ᴪ ⌠Ὲ ҙ Ȃ 

2ȁ  
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̆ ֲ ᴇṿ№≢ҹ 8,160.82 ҆ᾝȁ12,802.52

҆ᾝȁ9,477.80 ҆ᾝ 8,607.27 ҆ᾝ̆ ̆ ֲ ҙ ῀№≢ҹ

26,660.70 ҆ᾝȁ34,387.24 ҆ᾝȁ34,379.47 ҆ᾝ 25,231.28 ҆ᾝ̆

ᴇṿ ҙ ῀ ᶛ№≢ҹ 30.61%ȁ37.23%ȁ27.57% 34.11%Ȃ

ֲҺ ҹ ῤ Ҭ ᴑҙ̆Ḥ ט̆ ῤ̆ᵖ

ֲ Ⱶ ’ ל Ҍ≠ Ҍ̆ ῃ

̕ ֲ ꜚ ԅ ̆

ⱴ Ҍ Ȃ 

3ȁ ≠ ꜚ  

ῤ̆Ὲ ≠ №≢ҹ40.64%ȁ40.14%ȁ36.44% 32.85%̆ΐ

ᵣ ’ Ҋ ̔ 

ҙⱵ  2020 1-9  2019  2018  2017  

Һ ҙⱵ ≠  32.76% 36.98% 40.24% 40.59% 

Ⱶ 57.38% 64.34% 66.94% 67.37% 

≠ ֟  27.04% 32.13% 36.99% 36.00% 

ῒ57.83% 31.44% 46.88% 53.74% ז 

ῒזҙⱵ ≠  38.75% 13.67% 33.18% 47.36% 

≠  32.85% 36.44% 40.14% 40.64% 

҉׆ ץ ₮ 2̆01
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4ȁ ᴨ ꜚ  

Ὲ ԍ 2010 11 15 ȁ ȁ қ

Ⱶ ץ Ⱶ ҹ ᴑҙȂῈ №≢ԍ

2013 9 25 ȁ2016 12 2 ȁ2019 11 28 ᴑҙ

̆ ╠ ᴑҙ ӥ ҹ GR201937100531̆ ҈ ̆ Ὲ

⁞ 15% ᴑҙ Ȃ 

ȇᴑҙ ᶛȈ ῇ ῇ ץ

ᴪ ̂ [2016]41 ̃̆ Ὲ ľ6,000 / FCC Ỳ ╕ ֟

Ŀ ľ҈ᾧ҈⁞ Ŀ ᴨ Ȃ2015-2017 ԍᾧ ̆

2018-2020 ԍ⁞ Ȃ 

ȇᴑҙ ᶛȈ ῇ ῇ ץ

ᴪ ̂ [2017]34 ̃̆ Ὲ ľ20,000 / FCC Ỳ ╕ ֟

Ŀ ľ҈ᾧ҈⁞ Ŀ ᴨ Ȃ2016-2018 ԍᾧ ̆

2019-2021 ԍ⁞ Ȃ 

ֲ ₮ FCC Ỳ ╕̂ ╕̃ ₮ ᴆ̆ ╠

ṿ ҹ 13%Ȃ 

҉ ᴨ Ὲ ҹ ᴑ

ҙ̆ ₮ Ҍ≠ ̆ Ὲ ҙ ֟ Ҍ≠ ̆

Ὲ ᴨ ꜚ Ȃ 

5ȁҙ Ҋ  

̂1̃ ѿ ѿ ῀Ҋ  

ῤ Ὲ̆ Һ ҙⱵ ῀№≢ҹ26,462.37҆ᾝȁ33,916.74҆ᾝȁ33,580.68

҆ᾝ 24,830.80҆ᾝ̆ῒҬFCCỲ ╕̂ ╕̃ ῀№≢ҹ19,744.72҆ᾝȁ

27,837.68҆ᾝȁ24,204.45҆ᾝ 16,700.30҆ᾝȂ 

2019 Ὲ FCCỲ ╕̂ ╕̃ ῀ 2018 ⁞ 3,633.23҆ᾝ̆Һ

FCCỲ ╕̂ ╕̃ ᴇҊ ⁞ 2̕020 1-9 Ὲ FCCỲ ╕̂
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╕̃ᴇ Ҋ ̆ 2019 ⁞ ̆ FCCỲ ╕̂

╕̃ ῀ 2019 ⁞ Ȃ 

ῤ̆Ὲ FCCỲ ╕̂ ╕̃ ᴇȁ ῀ ’ Ҋ ̔ 

 2020 1-9  2019  2018  2017  

ᴇ̂ᾝ/ ̃ 12,889.99 13,683.06 14,480.74 14,496.48 

̂ ̃ 12,956.02 17,689.35 19,223.94 13,620.35 

῀̂҆ᾝ̃ 16,700.30 24,204.45 27,837.68 19,744.72 

2019 2020 1-9 ̆Ὲ FCCỲ ╕̂ ╕̃ ᴇ

Ҋ Һ̆ל Ҋ̔ 

1̃ ḠῈ  

2019 Ὲ FCCỲ ╕̂ ╕̃ ᴇ 2018 Ҋ 797.68ᾝ/ ̆ 5.51%̆

Һ ̔ 

ŵ 2018 Ὲ FCC Ỳ ╕̂ ╕̃ Ҭ ḠῈ 4,084.04

̆ ᴇҹ 15,470.39ᾝ/ ̆ 2018 ḠῈ FCCỲ

╕̂ ╕̃ ᴇ 14,213.77ᾝ/ ₮ 1,256.62ᾝ/ Ȃ2019 Ὲ FCCỲ

╕̂ ╕̃₮ ҙⱵ ⁞ ̆ FCCỲ ╕̂ ╕̃ ᴇ ₮ Ҋ Ȃ
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Ҋ Ҍ ̆ ᵞ̆ Ԉⱴ▲̆ᶏ FCC Ỳ ╕̂ ╕̃

ᴇ ᵞȂ   ӊ ̆ 2020 ѿ ҙⱵ ̆FCC

Ỳ ╕ ҙῈ ҹ ᶏ Ԉ ѿ ⱴ▲ Ὲ̆ Ҍ Ҍ

ᵞ FCCỲ ╕̂ ╕̃ ᴇ̆ץḠ Ȃ 

̆ Ὲ 2020 ѿ FCC Ỳ ╕̂ ╕̃ ⁞

3,107 ̆ῒҬ қ ⁞ 2,997 ̆ ⁞ 110 ̆ ᴇ

13,834.54ᾝ/ ̆⁞ ῀ 4,385.55҆ᾝȂ 

2020 1-9 ᴍ̆Ҭ ӊ ῒז ᴇ ҹ 12,358.94ᾝ/ ̆ҍ

⁞ ᴇ 13,834.54ᾝ/ ̆Ҋ ԅ 1,475.6ᾝ/ ̆

ᴇ Ҋ ῀⁞ ҹ 467.77҆ᾝ̆׆ ᵞԅ 2020 1-9 ᴇ

361.04ᾝ/ Ȃ 

2017 -2020 ѿ ̆Ὲ ҙ ῀ ‪≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2020 ѿ  2019 ѿ  2018 ѿ  2017 ѿ  

ҙ ῀ 7,474.45 9,130.16 8,668.64 6,830.04 

‪≠  151.28 1,700.25 1,601.22 1,669.30 

̔҉  

2020 ѿ Ὲ ҙ ῀ҹ 7,474.45҆ᾝ̆‪≠ ҹ 151.28҆ᾝ̆

ҙ ῀ ‪≠ ╠ң ѿ Ҋ ̆ῒҬ‪≠ Ҋ Ȃ 

3̃Ҭ 2020 ᵞ Ὲ FCCỲ ╕̂ ╕̃  

Ҭ Ὲ ᴨ Ὲ̆ Ҭ Ỳ ╕֟ ᴇ ԍ

ῒז ᴑҙ ᴇȂ2020 ҈ ̆Ҭ ⁞ ԅ

Ὲ FCCỲ ╕̂ ╕̃ ̆ Ὲ 2020 Ҭ Ỳ ╕̂ ╕̃

₮ Ҋ ̆2020 1-9 ̆Ҭ Ὲ FCCỲ ╕̂ ╕̃

ҹ 1,398.43 ̆ 2019 2,148.01 Ҋ 34.90%Ȃ ̆

Ҭ ᵞ ᵞԅ 2020 1-9 ᴇ 164.36ᾝ/ Ȃ 

2020 4 ̆Ҭ Ὲ FCCỲ ╕̂ ╕̃ ̆ ѿ

2020 ῃ ῀ FCCỲ ╕̂ ╕̃ ᴇ֟ Ҍ≠ Ȃ 

4̃Ҭ ȁҬ Ҋ FCCỲ ╕ ֟  

╠̆Ҭ Ҋ Ỳ ╕ ȁ Ỳ ╕ ̆Ҭ Ҋ ῌ

Ỳ ╕ Ȃҍ ֲ ̆Ҭ ȁҬ Ҋ Ỳ ╕ ֟ ̆
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ῤ ᴍ ̆ҍ ֲ FCC Ỳ ╕̂ ╕̃ ֟

ԈȂҬ Ҭ ԍ ῤ ᴑҙ̆҉ Ҭ ȁҬ

Ҋ Ỳ ╕ ῀Ҭ ȁҬ Ҋ ᴑҙ ΐ̆ ֲ

Ҍ ᴨ̆ל ⱴԅ ֲ ῀Ҭ ȁҬ Ҋ ᴑҙ

ȂҍҬ ȁҬ Ҋ ᴑҙ ̆ѿ֓ ᴑҙ ̆

ᴇ Ӟ ᵞȂ Ҭ ȁҬ Ҋ Ỳ ╕ ̆ ȁ

ᵞ FCCỲ ╕ ᴇ ̆ ѿ ⱴ ֲ Ҭ ȁ

Ҭ ̆ ֲ ̆ ֲ ҙ Ҍ≠

Ȃ 

̂2̃ ѿ ѿ ≠ Ҋ  

ῤῈ Һ ֟ ≠ Ҋ̔ 

 2020 1-9  2019  2018  2017  

Һ ҙⱵ ≠  32.76% 36.98% 40.24% 40.59% 

Ⱶ 57.38% 64.34% 66.94% 67.37% 

≠ ֟  27.04% 32.13% 36.99% 36.00% 

-FCCỲ ╕̂ ╕  ̃ 28.80% 31.94% 37.78% 37.36% 

- Ỳ ╕ 40.15% 28.19% 33.50% 40.36% 

-Ῥ ╕ 52.07% 50.86% 16.86% -35.21% 

≠  32.85% 36.44% 40.14% 40.64% 

2019 ̆Ὲ ≠ 2018 Ҋ ԅ 3.7ҩ № ̕2020 1-9

2019 Ҋ ԅ 3.59ҩ № Һ̆ ԍ Ⱶ FCCỲ ╕

̂ ╕̃ ≠ ᵞ Ȃ 

1̃ Ⱶ ≠ Ҋ  

2019 ȁ2020 1-9 ̆Ὲ Ⱶ ᴇȁ ≠

’ Ҋ̔ 

   2020 1-9  ꜚ ᶛ 2019  

̂ ̃ 18,017.16 N/A 18,986.49 

ᵝᴇ ̂ᾝ/ ̃ 1,937.60 -5.30% 2,045.95 

ᵝ ̂ᾝ/ ̃ 825.73 13.18% 729.59 

≠  57.38% -6.96ҩ №  64.34% 

2020 1-9 ̆Ὲ Ⱶ ᴇҹ 1,937.60ᾝ/ ̆ 2019

Ҋ 5.30%̆Һ   ̆Ҋ ᴑҙ Ҍ ̆

̆ ᴇ Ҋ Ȃ 
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2020 1-9 Ὲ̆ Ⱶ ᵝ ҹ 825.73ᾝ/ ̆ 2019

҉ 13.18%̆Һ Ӝ Ⱶ ᵝ ̆

Ὲ Ⱶ ᵝ ҉ Ȃ 

ȁ ȁ

Ȃ ῤ̆Ӝ ҙⱵ̆

ᵖ ԍ ֟ ̆ ֟ ԍ ̆ Ҍ ̆֟ ᵞ̕

ᵬҌ ̆ҹ ֟ ̆ ⱴ ̆ғ ̆ Ӝ

ҙⱵ ᵝ ̆ ᵝ ᴇ Ҍ ’Ҋ Ӝ̆

ҙⱵ ≠ ᵞȂ 

ῤ̆ Ӝ ̆Ὲ ҙⱵ ᵝᴇ ȁ ᵝ

≠ Ҋ̔ 

Ὲ  2020 1-9  2019  2018  2017  

ᵝ ᴇ ̂ᾝ/ ̃ 1,953.90 2,053.31 2,029.81 2,109.17 

ᵝ ̂ᾝ/ ̃ 662.24 692.47 671.07 688.18 

≠̂ᾝ/ ̃ 1,291.66 1,360.84 1,358.74 1,420.99 

≠  66.11% 66.28% 66.94% 67.37% 

҉׆ ₮̆ Ӝ ̆ ῤῈ ҙⱵ ᵝᴇ ȁ

ᵝ ≠ Ȃ 

2̃FCCỲ ╕̂ ╕̃ ≠ Ҋ  

҈ ѿ Ὲ̆ FCCỲ ╕̂ ╕̃ ≠ №≢ҹ 37.36%ȁ37.78%ȁ

31.94% 28.80%Ȃ ῤ̆FCCỲ ╕̂ ╕̃ ᴇȁ ᵝ ≠

’ Ҋ̔ 

   2020 1-9  2019  2018  2017  

ᴇ̂ᾝ/ ̃ 12,889.99 13,683.06 14,480.74 14,496.48 

ᵝ ̂ᾝ/ ̃ 9,178.06 9,313.16 9,010.06 9,080.70 

-  5,440.68 5,254.49 
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Ỳ ╕̂ ╕̃ ≠ 2019 Ҋ 3.14ҩ № ̆Һ ԍ  

̆Ҋ Ҍ ̆ ᵞ̆ Ԉⱴ▲̆ҹԈ Ὲ ᵞ

ᴇ ȂῈ FCC Ỳ ╕̂ ╕̃ ᴇ 2020 1-9 2019 Ҋ

793.07ᾝ/ ̆Ҋ ҹ 5.80%Ȃΐᵣ ’ Ҋ̔ 

ŵ FCCỲ ╕̂ ╕̃ ᴇҊ  

FCC Ỳ ╕̂ ╕̃ ᴇ Ҋ ̆Һ ḠῈ ȁ   ȁҬ

ᵞ ̆ΐᵣ “ѿȁҙ Ҋ ”ӊ“̂ѿ̃

ѿ ѿ ῀Ҋ ” №ῤ Ȃ 

Ŷ ҉  

2019 ̆FCC Ỳ ╕̂ ╕̃ ᵝ Ҭ ֲ №≢ ҉

҉ 119.51ᾝ/ 75.38ᾝ/ ̆ №≢ҹ 2.33% 12.97%Ȃ 

FCC Ỳ ╕̂ ╕̃ ̆ ȁ

ȁ ȁ ȁ ȁ ̆ῒ ᴇ ᶏ ῤ FCC

Ỳ ╕̂ ╕̃ ꜚ  Ȃל

2019 ȁ2020 1-9 Ὲ FCCỲ ╕̂ ╕̃ ᵝ Ҭ

҉ ҉ 119.51ᾝ/ 186.19ᾝ/ ̆ №≢ҹ 2.33% 3.54%̆ῒҬ

ⱴ ֟ №̆≢ 132.55ᾝ/ 149.79ᾝ/ Ȃ ֟

҉ Һ 2̔019 3 ̆Ὲ “FCCỲ ᵣ Ῥ ≠

Ҭ ” ̆ ӊ╠ ֟ ֟ ᴇ 700ᾝ/

Ȃ2019 3 ᴍ ̆ Ҭ ӊᵩ

֟̆ ֟ Ȃ ԍ֟ ̆ ԅҬ

№ ̆ ֟ ᵝ Ẓ Ȃ2020 10-12 ̆ ֟ ֟

ⱴ̆ῒ ᵝ ֟ ᵞȂ ̆2020 ҹԅ֟ ̆

FCC Ỳ ╕̂ ╕̃ Ҭ ҍ ̆ ԅ ̆

ⱴ̆ ᴇ ̆ᶏ ᵝ Ȃ ԍ №

֟ ̆ Ȃ 

ŷ 2019 ֲ ҉  

ῤ̆FCCỲ ╕̂ ╕̃ Ҭ ֲ Ҋ̔ 

 
2020 1-9

 
2019  2018  2017  
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2020 1-9

 
2019  2018  2017  

№ ֲ ̂҆

ᾝ̃ 
629.57 1,161.44 1,117.30 765.59 

FCCỲ ╕ ̂ ̃ 12,956.02 17,689.35 19,223.94 13,620.35 

ֲ ̂ᾝ/ ̃ 485.93 656.58 581.20 562.10 

2019 ̆Ὲ FCCỲ ╕̂ ╕̃ № ֲ ҹ 1,161.44҆

ᾝ̆ҍ 2018 ̆ᵖ ԍ 2019 FCCỲ ╕̂ ╕̃ 2018

⁞ 1,534.59 ̆ ҹ 7.98%̆ ⁞ ֲ ⱴ 75.38ᾝ/ Ȃ 

2020 1-9 ̆   Ҋ Ὲ̆ қ ֲⱬ ᴪḠ ȁ

қ ῏ԍ ⁞ᾧᴑҙ ᴪḠ ̆ Ḡ

⁞ ̆ᶏ ֲ Ҋ ̆ ᵝ Ҭ ֲ 2019 Ҋ 170.65 ᾝ/

̆ 25.99% 

Ÿ ῤ̆Ὲ FCCỲ ╕̂ ╕̃└ ’ Ҋ̔ 

 2020 1-9  2019  2018  2017  

№ └ ̂҆

ᾝ̃ 
1,283.17 1,967.04 2,114.88 1,527.48 

FCCỲ ╕ ̂ ̃ 12,956.02 17,689.35 19,223.94 13,620.35 

└ ̂ᾝ/ ̃ 990.41 1,111.99 1,100.12 1,121.47 

2020 1-9 ̆Ὲ FCCỲ ╕̂ ╕̃ Ҭ└ ҹ 990.41ᾝ/ ̆

2019 Ҋ 121.58ᾝ/ ̆Һ ̔ 

aȁῈ Ҭ ̆ ᵞԅ Ҭ Ữד῏ Ȃ 

bȁ ⁞ 36.86 ҆ᾝ̆ └ ⁞ 28.45 ᾝ/ ̆Һ Ὲ

ҹ Ⱶ ̆ ̆⁞ ԅ ᶏ Ȃ 

cȁḱ ⁞ 109.95҆ᾝ̆ └ ⁞ 84.86ᾝ/ Ȃḱ ᵞ

Ὲ Ả ḱ ₮⁞ Ȃ 

̂3̃ Ҋ  

1̃ ḠῈ  

ֲҍ ḠῈ ӊ ֜ ҹ ᵬ̆2019 ץ

2018 Ҋ ̆ᵖ ׅ ѿ ֜ ̆ Ӟ ᵬ Ȃ 

2019 ץ ḠῈ ’ 
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 ֟  ̂ ̃ ῀̂҆ᾝ̃ 

2019  №  342 808.96 

2020  №  432 1,033.25 

ḠῈ ̆ ֲ ᴨ Ȃ2020 7 ᴍ̆ ҍ

֜ ̆ 189 FCCỲ ╕̂ ╕̃ ̆ ᴇ ҹ 18,000

ᾝ/ Ȃ Ὲ ѿ ̆ ╠ ̆ ᴇ ̆

≠ԍῈ ≠ ̆ ѿ ῤ Ԉ ᴇ

Ҋ Ȃ2020 Ὲ ҍ ’ Ҋ̔ 

 ̂ ̃   

2020.06 69 2020 6 29  2020 8 13  

2020.10 60 2020 10 13  2020 10 30   

2020.12 60 2020 12 4  2020 12 11  

ӊ ̆ ֲ ȁ ȁ Ȃ 

2̃    

  ֲҊ ̆ Ḡ ӥ₮ΐ ̆

№ᴑҙ ֟̆Ҋ FCCỲ ╕̂ ╕̃ ⌠

̆FCCỲ ╕̂ ╕̃ᴇ ̆ҹ ᴇ Ԉ ᵞȂῈ

ῤ ᴨ ̆ ᴇ ≠ԍ ῤ Ԉ ᴇ

Ҋ Ȃ 

3̃Ҭ 2020 ᵞ Ὲ FCCỲ ╕̂ ╕̃  

ῤ̆Ὲ ҍҬ ᵬ῏ ̆ 2020 Ҭ

Ὲ FCC Ỳ ╕̂ ╕̃̆ᵖ Ỳ ╕ ҙⱵ ᵬׅ

Ȃ ῤ̆Ὲ Ҭ Ỳ ╕ ’ Ҋ̔ 

ᵝ̔  

 2020  2020 1-9  2019  2018  2017  

Ỳ ╕  10,059.52 8,044.60 8,645.90 9,097.76 7,578.38 

ԍҬ Ҋ ᴑҙ Ỳ ╕ ̆ ֲΐ

Ỳ ╕ ҙⱵ 28,480 / ⱬ̆ ץ Ҭ Ҋ ᴑҙ

῏ ̆ ץ ҹ ⱴ FCCỲ ╕̂ ╕̃ ᵬȂ 

╠̆Ὲ ҍҬ ̆ Ḥ FCC Ỳ ╕֟
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ᵬȂ 2021 1 15 ̆ ῏ Ȃ 

4̃Ҭ ȁҬ Ҋ FCCỲ ╕ ֟  

Ҭ ȁҬ Ҋ FCC Ỳ ╕ ֟ ֲ

֟ ᵬ ̆ᵖ ֲ Ҋ₃ҩץ׆ץ ⱴ Ԉⱬ̔ 

ŵ Ὲ ᶫ FCCỲ ╕̂ ╕̃ȁ Ỳ ╕ȁῬ ╕ Ҍ ↓

֟ ῏ Ⱶ 

ֲҹ ȁ ȁỲ ╕Ҭ ȁỲ ╕ Ҍ ’

Ҋ ᶫ FCC Ỳ ╕̂ ╕̃ȁ Ỳ ╕ȁῬ ╕ Ҍ ֟ ̆ Ҭ

ȁҬ ҊỲ ╕ ֟ ֟ FCCỲ ╕̂ ╕̃Ȃ 

Ŷ ֟ ȁ ᴇ  

ֲ֟ ῀Ҭ ȁҬ ȁץ Ҭ Ҋ ᴑҙ

ԅҤ ֟ ̆ ῒᶏ ῒזỲ ╕ ֟ Ὲ̆

֟ ̆ Ҍ ̆ ԅ Ȃ 

ֲ Ỳ ╕ Ҭ ≠̆ № №ⱴ

FCCỲ ╕̂ ╕̃ ֟ ̆ ҹ Ҭ̆

ᵞԅ ֲ FCC Ỳ ╕̂ ╕̃ ̆ ԈҬΐ ѿ

ᴇ ᴨלȂ 

ŷ ֲ ᶫ Ỳ ╕ Ⱶ 

“ ֟ Ỳ Ҭ֟ Ỳ ╕” ԍ ȂῈ қ

Ḡ ̆ ҹ ᴑҙ ᶫ Ỳ ╕ ⱵȂ

╠̆Ҭ ȁҬ Ҋ ҙⱵ̆ ᴑҙ

ҹῒ Ỳ ╕ȂῈ ֟ FCC Ỳ ╕̂ ╕̃̆ ᶫ Ỳ

╕ Ⱶ̆ Ὲ ԈᴨלȂ 

Ÿ ῤȁ  

2020 ̆ ῤ ⱬ ⌠ 9.1ַ / ̆ ⌠ 3.4ַ ̆

ῤỲ Ỳ ╕ ⌠ 33 ҆ ȂҬ ȁҬ
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Ҋ Ỳ ╕ ֟ᴑҙ̆p Ҭ ȁҬ ץ ῒז ᴑҙ

ῃ ̆ғ Ὲ ֟ Ȃ 

Ҭ ȁ Ҭқ ֲ ⱴ ┬ ̆ ₃ ῃ FCC

Ỳ ╕ ץ 3%͘4% Ȃ ╠ ֲҺ ȁ

֒ ̂Ҍ Ҭ ̃ȁҬқ ̆ῒҬ̆֒ ̆ 4.5҆ ֟ ̆

ῒזỲ ╕ ֟ᴑҙ̆ 15҆ FCCỲ ╕̆ Ҭқ ̆

9҆ ̆ῃ Ȃ ԍῈ ҩ Ȃ 

5̃FCCỲ ╕ └ 

2019 ȁ2020 1-9 Ὲ FCCỲ ╕̂ ╕̃ ᵝ Ҭ

҉ ҉ 119.51ᾝ/ 186.19ᾝ/ ̆ №≢ҹ 2.33% 3.54%Ȃ

҉ Һ ֟ ⱴ №̆≢ 132.55ᾝ/ 149.79ᾝ/ Ȃ2020

10-12 ̆ ֟ ֟ ⱴ̆ῒ ᵝ ֟ ᵞ̆ 2020

1-9 ᴍ FCCỲ ╕̂ ╕̃ ֟ ̆ ᵞ ᵝ 268.47

ᾝ/ Ȃ 

6̃2020 Ӝ ҙ ῀ȁ ≠ 2020 ╠҈

̆ ’ Ȃ2021 ̆Ӝ 2020

̆ Ὲ ᵣ ҙⱵ ≠ ⁞ ̆

Ὲ ҙⱵ ≠ Ҋ ’ ⌠ Ȃ 

7̃ ’ 

2021 1 15 ̆Ὲ FCC Ỳ ╕̂ ╕̃ 1,674 ̆

Ҭ ̆ ᴇ ҹ 12,810.2ᾝ/ ̆ 2020 1-9 ᴍ Ҭ

ץ ᴇ 12,358.94 ᾝ/ ⱴ 451.26 ᾝ/ ̆ ᴇ

 Ȃל

̂4̃ ᴆ 

Ὲ 2018 ȁ2019 ȁ2020 Ⱶ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2020  2019  2018  

ҙ ῀ 32,461.76 34,379.47 34,387.24 

ҙ  22,390.89 21,852.51 20,583.80 
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≠ 10,070.87 12,526.96 13,803.44 

≠  31.02% 36.44% 40.14% 

 7,161.92 8,385.73 6,307.57 

ҙ ῀ 145.77 930.38 76.70 

ҙ ₮ 392.69 32.86 3.75 

‪≠  2,757.73 4,285.93 6,374.64 

ԍ Ὲ ‪≠  2,757.73 4,285.93 6,374.64 

 767.73 572.51 464.27 

‪≠  1,990.00 3,713.42 5,910.37 

֟  99,903.45 92,168.92 65,386.92 

ṽ  33,240.85 27,274.92 32,599.38 

 66,662.60 64,894.00 32,787.54 

ꜚ֟ ‪  3,017.15 5,740.83 5,065.68 

̔2020 Ⱶ ҹ ̆Ҍף Ὲ 2020 ҙ Ȃ 

҉׆ ₮̆Ὲ 2020 ҙ 2019 Ҋ Ȃ2020ל ҙ

῀ҹ 32,461.76҆ᾝ̆ 2019 ⁞ 1,917.71҆ᾝ Ҋ̆ 5.58% 2̕020 ‪≠

ҹ 2,757.73҆ᾝ̆ 2019 ⁞ 1,528.19҆ᾝ Ҋ̆ ҹ 35.66% 2̕020

‪≠ ҹ 1,990.00҆ᾝ̆ 2019 ⁞ 1,723.42҆ᾝ̆Ҋ 46.41%Ȃ 

ԍ 2020 ῃ ̆Ὲ ῏ ≠ ȁ ≠ Ҋץ

ᴆ̔ 

1̃ ԋ ≠ 

2019 ȁ2020 ֲ ԍ Ὲ қ ‪≠ №≢ҹ

4,285.93҆ᾝȁ2,757.73 ҆ᾝ̆ ԍ Ὲ қ

‪≠ №≢ 3,713.42҆ᾝȁ2,274.60҆ᾝȂ ֲ ԋ ≠̂‪≠ ץ

╠ ᵞ ҹ ᶭ ̃̆ ȇ Ⱳ Ȉ Ӝ ̂ԓ̃

Ȃ 

2̃ ҈ № ≠ ץ Ὲט ṽ├ѿ ≠  

2018 ȁ2019 ȁ2020 ̆Ὲ ԍ Ὲ ‪≠ №≢

ҹ 6,374.64҆ᾝȁ4,285.93҆ᾝ 2,757.73҆ᾝ̆ № ≠ ҹ 4,472.77҆

ᾝȂ Ҍ ṽ תּ ҹҌ 32,000.00҆ᾝ̆ ≠

3.00% ̂ ֽ ṽ≠ ̆ Ҍף Ὲ

≠ ̃̆ Ὲ ט ṽ ≠ ҹ 960.00҆ᾝ̆ᵞԍ ҈

№ ≠ Ȃ ̆ ṽּת ֟ ֟ ꜚ ‪ ץ

ט ṽ ȁ≠ ץ ҍ תּ ῏ ȁ≠ Ȃ

ֲ ȇ Ⱳ Ȉ ҈ ѿ ̂ԋ̃ “ ҈ № ≠ ץ
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Ὲט ṽ├ѿ ≠ ” Ȃ 

3̃ ֲΐ ֟ ṽ  

2018 ȁ2019 ץ 2020 ̆ ֲ ֟ ṽ №≢ҹ 49.86%ȁ

29.59% 33.27%̆ ֟ ṽ ȂῈ ṽҺ Ṣ

Ṣ ̆Ὲ ễṽ Һ ԍ ֟ ̆ 2020

̆Ὲ ṽⱵ 5,083.96҆ᾝ̆ễṽ ⱬ ȂῈ 2018 ȁ2019

2020 ꜚ֟ ‪ №≢ҹ 5,065.68҆ᾝȁ5,740.83҆ᾝ

3,017.15 ҆ᾝ̆ 13,823.66 ҆ᾝ̕Ὲ ‪≠ №≢ҹ 6,374.64 ҆ᾝȁ

4,285.93 ҆ᾝ 2,757.73 ҆ᾝ̆ 13,418.30 ҆ᾝ̆ҍ ꜚ֟
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  ’ 2020.9.30 2019.12.31 2018.12.31 2017.12.31 

8 

ҙ ≠
-

 

 1,333.87 - - - 

9 
Ӝ Ҭ

 
 1,382.06 1,247.2 - - 

 4,882.02 2,402.50 545.34 - 

҉ץ2̃̂ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  
  

 
  

’̂
2020 12

31 ̃ 

 2020.11 274.42 94.61% 274.36 290.00 ד 1
2020 11

 

2 №  180.00 109.78 60.99% - 2021.05 Һᵣ  

3  827.00 791.60 95.72% - 2021.06 
Һᵣ

 

4 Ῥ
 

1,546.00 135.04 8.73% - 2021.03 Һᵣ  

5 
4҆ / FCCỲ

̂ѿ ̃ 
56,169.00 399.46 0.71% - 2021.09 ∆  

6 

3҆ / FCCỲ
ᵣ Ῥ

≠  

17,956.00 292.77 1.63% - 2022.04  

7 
ԋ
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2020  2021  2022  2023  2024  2025  2026  

ҙ ≠
-  

2021.6 - 90.21 180.42 180.42 180.42 180.42 180.42 

Ӝ Ҭ  2021.6 - 58.20 116.40 116.40 116.40 116.40 116.40 

⁞ ‪≠  2.34 1,230.58 4,762.76 5,096.43 5,096.43 5,096.43 5,096.43 

̂4̃“4҆ / FCCỲ ̂ѿ ̃” “3҆ / FCCỲ ᵣ

Ῥ ≠ ” ‪≠ Ҋ̔ 

ᵝ̔҆ᾝ 

 
 

2020  2021  2022  2023  2024  2025  2026  

4҆ / FCCỲ
̂ѿ ̃ 

2021.9 - 828.00 3,313.00 5,370.00 7,285.00 7,466.00 7,643.00 

3҆ / FCCỲ
ᵣ Ῥ

≠  

2022.4 - - 746.00 1,727.00 2,334.00 2,334.00 2,334.00 

 - 828.00 4,059.00 7,097.00 9,619.00 9,800.00 9,977.00 

‪≠҉ץ̔ ⁞  

҉׆ № ̆ ֟ Ҭ̆“4҆ / FCCỲ ̂ѿ

”̃ ⅞ԍ2021 9 ֟ “̕3҆ / FCCỲ ᵣ Ῥ ≠

” ⅞ԍ2022 4 ֟̕ ҉ ң ֟ ֟ ғ̆ ῒז

Ҍ≠ ̆ ȁֲ Ḡ ᵀ 2̆021 2023

ҹῈ 828.00҆ᾝȁ4,059.00҆ᾝ 7,097.00҆ᾝ ‪≠ ̆2024 ֟

‪≠ 9,000҆ᾝ̆҉ץ ῃ ץ ⱴ ̆

Ҍᴪ Ὲ ҙ ֟ Ҍ≠ Ȃ 

ῤῈ Ҍ ̆ 2020 Ὲ

’ ̆Ҍ Ҍ ̆ ≠ ֟̆Ҍ

ᴪ ҙ ֟ Ҍ≠ Ȃᵖׅ ̆ ȁ

Ҍ תּ Ҍ ̆

ῒז ₮ ̆ Ὲ ҙ Ҍ≠ Ȃ 

（四）法律风险 

̆ ֲ ̆ ֲ ₮ԅ

Ȃ ֲҌ ҙ ȁ ̆ Ҭ

῏ ҙⱵ̆ ᴪ └ ̆ ᵖҌ ԍ̔ ȁ
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ȁ ȁ ῏ҙⱵ ȁ ῏פ Ȃ ̆Ὲ

֟ Ҭ̆ ᴪ ҹ֟ Ⱶ ȁ ȁ᷅ Ԋ

Ȃ ᴑҙ ֟ ѿ Ҍ≠ Ȃ 

（五）募投项目相关风险 

1ȁּת  

תּ ԍ ╠ ֟ҙ ȁ ҙ ל ᴆ Ạ

₮ ‗ ̆ ᾟ№ ̆p

Ҭ̆ ῒזҌ ̆ תּ Ҍ ⌠ᵝȁ

ȁ ҙ Ԉⱴ▲ ̆ תּ Ҍ≠

Ȃ 

2ȁ ῃ תּ תּ  

ṽ ῃ תּ תּ Ὲ̆ ᶏ

ῒז תּ ̆ Ὲ ῃᶏ תּ ̆

ᶏּת ץ ט ≠ ̆p Ӟᴪ Ὲ

ⱬ̆ ץ תּ

’Ҋ̆Ὲ תּ Ⱶ Ȃ 

3ȁּת Ҍ  

תּ № ԍ ╠ ȁ ל

Ạ₮ ̆ ΐ Ȃ

̆Ὲ ҳ ⅞ ȁ ȁ Ҍ

̆ תּ Ҍ Ȃ 

4ȁ תּ ֟  

̆Ὲ FCCỲ ╕̂ ╕̃֟ ҹ 2҆ / ̆ ῤ FCC

Ỳ ╕̂ ╕̃֟ ≠ ԍ ᵝ ғ̆ ԍ Ȃ2017ל 2020 ̆

Ὲ FCCỲ ╕̂ ╕̃֟ ≠ ’ Ҋ̔ 

FCCỲ ╕

̂ ╕̃ 

 2020  2019  2018  2017  

֟ ̂ ̃ 20,000.00 20,000.00 20,000.00 20,000.00 
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֟ ̂ ̃ 21,464.96 20,280.38 20,035.36 16,039.73 

֟ ≠  107.32%% 101.40% 100.18% 80.20% 

ҹ ‗Ὲ FCCỲ ╕̂ ╕̃֟ ̆ תּ FCC

Ỳ ╕̂ ╕̃֟ 2 ҆ / ̆ ֟ ҉ ⱴѿṐּ̆ת ֟

Ὲ FCCỲ ╕̂ ╕̃ ֟ ⌠ 4҆ / Ȃ 

Ὲ Ҋ Һ Ҭ ȁҬ ῒז ᴑҙ ץ̆

ȂҬ ȁҬ Ὲ ῤ ᴨ ̆Ὲ ѿѿ

῀Ҭ Ỳ ╕ ֟ᴑҙ̆p Ҭ ȁҬ Ҋ Ỳ

╕ ֟ᴑҙ̆ῒ Ὲ FCC Ỳ ╕̂ ╕̃ ’ȁҊ Ỳ

╕ ֟ᴑҙ֟ ȁ ῒז ̕ Ҭ ȁҬ ץ

ῒז ᴑҙ ῃ ̆ Ỳ ╕ ֟ᴑҙ ῃ Ԉ̆ Ԉ

ⱴ ̕ ῤ ̆Ὲ ̆ ╠Һ ȁ֒

̂Ҍ Ҭ ̃ȁҬқ ⱬ ̆ᵖӞ ȁ ̆

ѿ Ҍ Ȃ 

Ὲ תּ ȁ ȁ Ḡȁ Ⱶ ԅᾟ№

№ ̆ ₮ FCC Ỳ ╕̂ ╕̃

ҍ ₮ Ẓ Ὲ̆ ҙ ⁞ ̆

ᵬ ’₮ Ὲ ῤȁ Ҍ Ὲ̆ ҳ ֟ Ҍ

ῃ Ȃ 

（六）可转债本身的风险 

1ȁ ᾫט  

ṽ ῤ Ὲ̆ ṽ ṽ

№ễט≠ ᾫט⌠ ȁ ᴆ ᾫ ₮ Ȃ

ȁ ȁ ҙ Ҍ ̆Ὲ ꜚ

⌠ ׆̆ ̆ Ὲ ṽ

ᾫט ⱬץ ᾫ ⱬȂ 

2ȁ≠  
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ṽ ≠ Ȃ ᵣ ’ȁ ץ

̆ ≠ ꜚ Ȃ ṽ├ ῤ̆

≠ ҉ ̆ ṽ ᴇṿ ᴪ ᵞ̆׆ ᶏ ȂῈ

ᾟ№ ≠ ꜚ ץ̆ ᾧ ⁞ Ȃ 

3ȁ  

ṽ ԅ ̆Һᵣҍṽ Ḥ ҹA+Ȃ ṽ

├ ῤ̆ ῏ Ὲ ȁ Ⱶ ’

Ԋ ̆₮ΐ Ȃ ԍῈ ȁ

‰ ̆ ṽ├ Ḥ ≢ ̆ ᴪ ̆

ֲ ≠ ֟ ѿ Ȃ 

4ȁ ṽ⌠ Ҍ  

ᴇ Ҍֽ Ὲ ≠ ̆ ȁ ᴪ ȁל

ȁ Ẓ ᴪ ῒ ֟ל Ȃ ҉

ṽ ῤ Ὲ̆ ↕ ṽễט ׆̆ ⱴῈ

Ⱶ ֟ ⱬȂ 

ṽ ̆ Ὲ ᴋ ҈ ҩ֜ Ҭ

ԓҩ֜ ᴇᵞԍ ᴇ 85% Ὲ̆ Ԋᴪ ₮

ᴇ Ҋḱ ֜Ὲ қ ᴪ ‗Ȃp ḱ ᴇ Ҍ

ᵞԍ қ ᴪ ╠ԋ ҩ֜ Ὲ ֜ ᴇ ╠ѿ֜ ᴇ

ӊ Ȃ Ὲ ṽ ᴇ Ҋ ↕̆ Ὲ

Ҋḱ ᴇ ᶏῈ Ҋḱ ᴇ ̆p Ὲ ᴇ ׅᵞԍ

ᴇ ̆ ṽ ᴇṿ Ҍ≠ ̆

ṽ ⌠ Ҍ Ȃ 

5ȁ ṽᴇ ꜚ  

ṽ ѿ ΐ ṽ├ ғ ├ ҹ̆

֟ ̆ΐ ṽ├ Ȃῒ ԋ ᴇ ≠ ȁṽ├▼ᵩ

ȁ ᴇ ȁῈ ᴇ ȁ ȁ ᴇ Ҋḱ ȁ
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̆ ṽ ΐ ѿ Ғҙ Ȃ

ṽ ҉ ֜ ȁ Ҭ ᴇ̆ ᴪ₮ ꜚ ҍῒ ᴇṿҤ

Ẓ ׆̆ ᶏ Ҍ Ȃ 

ҹ Ὲ̆ ᾟ№ ⌠ׂ ṽ├ Ҭ ⌠

₮Ḃᵬץ̆ ‗ Ȃ ̆Ὲ Ҥ ῏ ȁ ץ

ᵬ₮ ̆ ᵬ̆ ̆ ├

├֜ ῏ Ḥ ̆Ḡ Ȃ 

6ȁ Ḡ  

Ὲ ṽ ᶫ ḠȂ ṽ

Ḡ ᾫט Ȃ 

（七）其他风险 

1ȁῈ ҙ Ҋ  

2019 ׂ̆   ᴰ ҹ̆

̆ ԅ֜ ȁ ȁ ῏ֲ ȁ └

Ȃ 

̆Ὲ ֟ ꜚ₮ Ả ȁ ֟ ⅞ ȁ֟

≠ ᵞ Ȃ FCCỲ ╕̂ ╕̃ Ỳ ╕

₮ Ҍ ᵞ̆ᶏ Ὲ 2020 ҉ ҙ ⌠ Ȃ 2020׆

҈ ̆   Ὲ ֟ ⁞ Ὲ̆

̆ᵖ2020 1-9 ̆ ԍῈ қ ‪≠ 2,258.28҆ᾝ̆ ҉ Ҋ

43.11%Ȃ ╠ ῀ 2̆020 ‪≠ 2019 ₮

Ҋ Ȃ ̆Ὲ ҙ Ҋ Ȃ 

2ȁ  

ṽ Ὲ̆ ‪ ֟ ̆ ֟ ṽ ⱴ

ẫ̆p ԍּת ᶏ ѿҩ ̆ ≠ ץ ῤ ̆

׆ Ὲ ‪ ֟ ῤ Ȃ 
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3ȁ  

ṽ ֜ ҍҬ ᴪ Ύ̆

῏ ‰ Ύץ ῏ ‰ Ύ Ҍ Ȃ 

4ȁ ᴇ ꜚ  

Ὲ ֜ ҉ ̆ Ⱶ ’ӊ ̆ ᴇ ⌠

ῤ ȁל ȁל Ԋᴆ

̆ ѿ ꜚ Ȃ 

五、发行人的发展前景评价 

（一）发行人的行业竞争格局及市场集中情况 

ҙ Ỳ ╕ ҙ ’ Ҍ ῒ̆ Ԉ

Ҭ ’ Ȃ 

1ȁ ҙ 

ԍ ԍ ̆ ԍ ῏ҙⱵ Ҥ Ȃ

ȇ Ⱳ Ȉ ȇ῏ԍ ѿ ⱴ

ᵬ Ȉ̂ [2011]19 ̃̆ ֟ ȁ ȁ ȁ

̆ ֟ ᴑҙҌ ̆ ῒ ΐ

ᴑҙ ̕ №

└ Ԋ׆̆ ȁ ȁ ꜚ ᴑҙ̆

Ȃ ̆ Ҭ ↕̆ ῤ֟

↕҉ ᵝ Ҭ Ȃ ҉̆ ῏

ҙⱵ Ҥ ȁ ҙ‰῀ ȁ ̆ ҙῤ

ᴑҙ ᴨל ᵝ̆ Ҭ Ӟ

Ȃ ҙ Ԉ ȁ ᾢ ᴑҙẁ Ȃ 

2ȁỲ ╕ ҙ 

Ỳ ╕ ԅľץҬ Ҭ ҊỲ ╕Ὲ ҹ
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Һ̆ץ Ỳ ╕Ὲ ҹ Ŀ Ȃ׆ ֟֟ ᴍ ̆

70% Ỳ ╕ Ҭ Ҭ ҊỲ ╕Ὲ ֟̆ Ỳ ╕

Ὲ 30% ᴍ ̆ ҙ Ҭ Ȃ ╠ Ҭ̆ ῃ Ὲ

Ҭ Ỳ ╕ Ὲ ץ̆ Ҭ Ҋ ῌ Ὲ Ỳ ╕

Ỳ ╕֟ Һ ֟ᴑҙȂҬ Ҭ ҊỲ ╕ ΐ

ᴨ̆ל Ỳ ╕Ὲ ΐ ᵞȁ֟ ȁ Ⱶᴨ

ᴨלȂ ᵣ ̆ ≠ԍ ᾢȁ Ⱶ ⱬ Ỳ ╕ᴑҙȂ 

（二）发行人的竞争优势 

Ὲ̆ ԅΐ Ԉⱬ̆

֟ ῏ ҙ ҉ ᾢԍ Ԉ Ȃ 

1ȁ ҍῃ֟ҙ ᵣ ᴨל 

Ὲ Һ ҙⱵҹ Ỳ ╕ Ⱶ ≠ ֟ ֟ҍ

ȂῈ ᴑҙ֟ Ỳ ╕ ̆ Ỳ ╕ Ῥ

֟₮ ᴑҙ FCCỲ ╕̂ ╕̃ȁ Ỳ ╕ȁῬ ╕ Ҍ ֟

̆ᶫ ȁ ȁ ֟Ȃ Ỳ ╕ᾝ №

≠ №̆ ֟ ԍ ῏ ҙ̆ ֟ ȁ ֟ ȁ

֟ ȁ ֟ ȂῒҬ̆ ⌠Ὲ Ỳ ╕֟ ֟ Ҭ̆

ҹ Ҭ̆ ᵞԅ ֲFCCỲ ╕ ȂῈ Ҍֽ

ҹ ᴑҙ ᶫԅ ῃȁ Ỳ ╕ Ⱶ Ӟ̆ Ỳ ╕֟

ᶏ ̆ ꜛ ᵞ ȂῈ Ỳ ╕ ῃ

≠ Ҍֽ̆׆ ҉ ‗ԅ Ỳ ╕ ԍ ̆ ⇔ ԅ Ỳ

╕ ̆ΐ Ḡ ᴇṿ̆ ╠ Ȃ 

2ȁ ᴨל 

Ὲ ⇔ ȁ ̆ ⱳ ₮ԅѿ ץ ⇔ ꜚ֟

̆ № ᶏῈ Ỳ ╕֟ ᾢԍ

ҙ Ԉ ᶏ̆Ὲ ҉ Ḡ ҍ ῤ ̆β ῤᾢ

Ȃ 
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Ὲ ᴑҙ̆ ⱬ ̆ ⇔ ⱬ Ὲ Ԉ

ⱬȂῈ ԅľ қ ᴑҙ Ҭ Ŀȁľ ҙ

Ҭ Ŀȁľ ҙ Ҭ Ŀ̆ץ ҍҬ ᵬ

῍ ľ ⱴ Ҭ ĿȂ 

Ὲ ѿ ḠԊҙ̆ ⱬԍ ҙ ≠

῏̆ Ғ≠ ֟ҙ ̆ ԅ қ

Ȃ Ỳ ֟ Ỳ

╕ Ὲ̆ ₮ԅ Ỳ ╕ Ῥ ȁ Ỳ ╕ᾝ № ≠

Ҍ Ғ≠ ̆ ԅ ֟ Ỳ ╕

ҙ Ȃ ╠̆ ҙῤῒז ᴑҙ ᵞ̆

Ỳ ╕̆ ῃ ȁ ⱬȂ

ֲ Ỳ ╕ ץ ῒҬ № ≠ ̆ ⌠ ȁ

̆ Ỳ ╕ ῃ Ȃ 

3ȁ └ ֟ ᴨ Ⱶᴨל 

Ὲ ֟ ’̆└ ľѿ ѿ╕Ŀ

ҩ └ ⱵȂ ᶏ Ὲ ֟ Ҭ̆

’̆ ⌠ ȂῈ ԅ Ⱶ

Ҭ ̆ ҹ ᶫ Ỳ ╕ ȁỲ ╕ № ȁ

№ ȁ ᴇȁ ȁ ᴇ̆

ȁ ȁ ῃ ⱵȂ 

̆Ὲ ῤỲ ╕ ȁ№ ̆

ᵬ ’̆ ׆̆ ҹ ᶫ Ⱶ

֟ Ȃῃ ᵝ Ⱶ ҹ ̆

ԅῈ ҍ ᵬ῏ Ȃ 

4ȁ ᴨל 

Ὲ̆ ҍҊ ӊ ԅ ԑḤ ᵬ

ᵬ῏ Ȃ ῤ̆Ὲ ҍҬ ȁҬ ȁҬ ȁҬ
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ᴑץ қ ҕ ᴍ Ὲ ȁ қ Ὲ

ᴑҙḠ ԅ ҙⱵ ᵬ῏ Ȃ 

ֲ ֟ ֟ ῀Ҭ ȁҬ ץ Ҭ Ҋ ᴑҙ

ԅҤ ֟ ̆ ῒᶏ ῒזỲ ╕ ֟

̆ᶛ ╕ ȁ + ȁ ȁ Ҙ ȁ ṿȁ

⌠ ̆ ֟ Ὲ ֟

̆ Ҍ Ȃ Ҭ ȁҬ ȁҬ Ҋ

ᴑҙ ̆ ֲ ֟ ֟ ҍ̆ ῤῒז ֟ Ỳ ╕

Ȃ 

Ὲ ֟FCCỲ ╕̂ ╕̃̆ ᶫ Ỳ ╕ Ⱶ̆ Ҭ

ȁҬ Ҋ ᴑҙ Ὲ Ⱶ ֟ Һ Ȃ Ὲ

ҹץ ᶫỲ ╕ № ȁ № ȁ ᴇȁ

ȁ ᴇ̆ ȁ ȁ ῃ

ⱵȂ 

ֲ ҹҬ ȁҬ ȁҬ ȁҬ ץ ᴑ

ҙ ᶫ Ⱶ ֟ Ȃ ҙ ԍ ҙ̆ ̆

֟ ֟ ̆ ԍỲ ╕֟ Ȃ Ỳ
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∆̆ ҍ ᴑҙ ᵬ̆ ₃ ̆Ὲ ѿ ׆

֟ ȁ└ ȁ ȁ Ḡȁ҉ ᶫ ץ ῃ

֟ ̆Ҥ Ȃ ԅ ᵣ ӊ ̆Ὲ ԅ

ᵣ ̆ Ὲ ῤ ԅ ῤ ᵣ ῃ ᵣ Ȃ 

Ὲ ҍҊ ᴑҙ ᵬ ѿҩ ̆

ѿҩ Ҍ ȁ ᵣ└ ֟ ̆ ╠Ὲ

ҹѿҩΐ ᾢ Ḡᴑҙ̆ ȁ֟ ȁ Ⱶ

ᴨ̆ל ԅҊ Ḥᴋ̆ ᵬ῏ ̆Ὲ

Ҍ ̆ ᴨל € Ȃ 

Ὲ № ᴑҙ ̆ ₮ԅѿ ȁ ҙȁ ȁ⇔

ᴝ̆⇔ ԅ ᵬ ̆ΐ ᴑҙ₀ ⱬȂῈ ȁҬ

ֲ ȁ Ὲ ᴋ ҹ8 ̆ῒҬ70%҉ץҹῈ

⇔ҙ ̆ ү ҙ Ȃ ₃ Ὲ̆ ԅ ȁ

ȁ ⇔ ⱬ ȁ ҙ ┴ ץ ȁ

ᴝ̆Ḡ ԅῈ ̆ҹῈ ȁ ȁẫ ԅ

Ȃ 

六、关于本项目执行过程中聘请第三方机构或个人的核查意见 

（一）保荐机构（主承销商）聘请第三方机构或个人的情况 

Ҭ̆Ḡ ̂Һ ̃Ҍ ҈ ҩֲ

’Ȃ 

（二）发行人聘请其他第三方机构或个人的情况 

Ҭ̆ ֲ Ḡ ̂Һ ̃Ҭ ├ȁ ֤

Ҭᴶ ԊⱵ ȁ Ḥᴪ ԊⱵ ̂ ᴩ̃ Ḥ ᵀ ᴍ

Ὲ ӊ ̆Ҍ ễ ῒז ҈ ҹȂ 
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七、保荐机构对本次证券发行的推荐结论 

ֲ Ҭ̆ ├ ᴋ Ҍ ṽ Ḡ ȂҬ

├ ҙῈ ҙⱵ ‰ȁ אָאל ̆ ֲ ᴆȁ

ȁ ╠ ԅᾟ№ ȁ ̆ ֲҍ

῏Ԋ Ҥ ԅῤ ̆ Ḡ ῤ ᴪ

ȂḠ ֲ Ҋ̔ 

Ҍ Ὲ ṽ├ ȇῈ Ȉȁȇ ├ Ȉȁȇ Ⱳ

Ȉ ȁ ᴆҬ ῏ Ὲ ṽ├ ᴆּ̕ת

֟ҙ ̕ Ҍ Ẋ ȁ

Ȃ 

҉ Ҭ̆ ├ ᵬҹ Ḡ Ҍ Ὲ ṽ

├ Ḡ ̆ Ḡ ᴋȂ 

ᴆѿ̔Ҭ ├ ᴋῈ Ḡ ף ֲҒ ӥ 

Ҋץ̂ ̃
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̂ ҹ̆ȇҬ ├ ᴋῈ ῏ԍ Ḡ ᴍ Ὲ

Ҍ Ὲ ṽ├ӊ Ḡ ӥȈӊ ̃ 

 

Ⱳֲ̔                

         ᶃ       

 

Ḡ ף ֲ̔                                      

֦             ᴰ  

 

Ḡ ҙⱵ ֲ̔                

                         ᴰ  

 

ῤ ֲ̔                              

         ᵥ  

 

Ḡ ҙⱵ ֲ̔                             

                        

 

 

Ḡ ̔                             

                        

 

Ḡ ף ֲȁ Ԋ ̔                                

                 ᶿ       

 

 

 

Ҭ ├ ᴋῈ  
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̂Һ Ȃ̃ 

3ȁ Ḡ ף ֲ ֦ȁ ᴰ ̆ΐ Ḡ Ғ

ҙ ⱬ̆ Ḡ ҙⱵ ῏ ȁᴪ ȁ Ⱶ ȁ Ⱶȁ Ғҙ

̆ 5 ῤΐ 36ҩ Ḡ҉ץ ῏ҙⱵ ȁ 12ҩ ԊḠ׆

῏ҙⱵ̆ 3 ⌠ ├֜ № Ҭ

ᴪ ȁ Ȃ 

҉̆ Ғ ӥ₮ΐӊ ̆ ̆ ֦Ҍ

ᴑҙ ’̆ ᴰ ᵬҹḠ ף ֲ ֤ ҙ ᴍ Ὲ Ὲ

ҹҺ ̆ Ҍ ԍľ Ŀ ’̕ ֦ȁ ᴰ

῏ ’ ȇ῏ԍ ѿ ⱴ Ḡ ҙⱵ ῏ Ȉȁȇ ├ ҉

Ḡ ҙⱵ Ⱳ Ȉ ῏ Ȃ 

Ȃ 

Ҋץ̂ ̃ 
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̂ ̆ҹȇҬ ├ ᴋῈ Ḡ ף ֲҒ ӥȈ

̃ 

 

ף ֲ̔    

 ᶿ     

    

Ḡ ף ֲ̔    

 ֦  ᴰ  

 

 

 

Ҭ ├ ᴋῈ  
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