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重大事项提示

2025 10 29 2025

www.cninfo.com.cn

2025 2025 1-9

31,076.62 16.01% 87,483.64 1.47%
2,252.48 167.24% 2,754.52 -36.47%

1,839.87 408.56% 1,916.08 -44.33%

2025 1-9

2025

一、特别风险提示

（一）公司最近一年及一期业绩下滑的风险

2024 2025 1-6

4,259.97 502.04

2024 2025 1-6

2025 1-6 2024

56,407.02 -5.09% 114,918.45 7.33%
14,394.70 0.67% 28,433.70 -17.57%
12,615.74 20.31% 24,287.75 31.14%
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547.14 -85.98% 4,763.99 -68.97%
502.04 -85.64% 4,259.97 -69.24%

2024

FCC

2024 2025 1-6

1

2

FCC

（二）本次募集资金投资项目试生产及产能消化风险
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2025 1-6

81.81%

32% 28 / 4.28 /

16.96

/ 5.04 /

90% 20 /

10 /

（三）本次募集资金投资项目效益不及预期风险

24.59%

35.80%

90,868.62

6,706.04 /
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（六）资本性支出资金需求较大的风险

20 / 10

/

166,637.56

202,129.00

2023

8,609.89 /

73.94%

2027 58.30%

2027 69.88%

（七）新增折旧摊销规模较大的风险

409,287.93 2024 17,879.74
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T+1 T+2 T+3 T+4 T+5 T+6

- - 3,218.42 3,218.42 3,218.42 3,218.42

- - 3,487.62 3,487.62 3,487.62 3,487.62

20 /
1,607.00 9,642.00 9,642.00 9,642.00 9,642.00 9,600.50

- 346.35 593.75 593.75 593.75 593.75

10 / 246.83 1,481.00 1,481.00 1,481.00 1,481.00 1,481.00

1 /
1000

/
- 624.50 624.50 624.50 624.50 624.50

55.22 220.88 220.88 220.88 220.88 220.88

175.39 350.78 350.78 350.78 350.78 350.78

- 819.85 819.85 819.85 819.85 819.85

2,084.44 13,485.36 20,438.80 20,438.80 20,438.80 20,397.30

138,138.65 259,229.15 309,608.70 316,994.77 324,380.86 334,676.02

10,463.18 40,332.89 40,954.66 44,814.88 47,746.61 51,985.10

= /
1.51% 5.20% 6.60% 6.45% 6.30% 6.09%

= /
19.92% 33.44% 49.91% 45.61% 42.81% 39.24%

1

2 T 2024
3
4

2505-445200-04-01-126045

20,438.80 2024 17,879.74

38,318.54
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2 35 35

3

20

80% 20 = 20

/ 20
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9



2024 A

1-1-13

目 录

........................................................................................................................... 1

............................................................................................................... 2

................................................................................................. 2

..................................................................... 9

......................................................................................................................... 13

......................................................................................................................... 16

....................................................................................................... 16

....................................................................................................... 17

......................................................................................... 19

............................................................................................... 19

................................................... 19

................................................... 20

............................................... 37

........................................................... 69

2025 9 ......... 72

............................................................... 85

................................................................... 89

..................................................................................... 97

................................................... 97

..................................................................... 102

................................. 102

................................................................................. 105

..................................................................... 105

............................................. 106

......................... 106

................................. 106

......................................... 107

............................................................................. 107



2024 A

1-1-14

......................................................... 108

............................................. 116

......................................... 121

............................................................................................................. 121

............................................. 124

................................................................. 126

................................................. 136

..................................... 137

......... 137

................. 138

..................................................................................... 138

............. 139

............................................................. 139

......................................................... 140

............................................................. 140

..................................................................... 140

............................................................................. 143

............................................................................. 143

................................. 143

............................................. 143

............................. 147

......................................... 147

............................. 148

18

............................................................................................................. 149

......................................................................... 150

......................................................................................... 150



2024 A

1-1-15

............................................................................. 152

..................................................................................................... 156

..................................................................................................... 160

........................................................................... 163

......................................... 164

......................................................... 165

..................................................................... 166

......................................................................................... 169

..................................................................................... 170

................................................. 171





2024 A

1-1-17

2022 2023 2024 2025 1-6

2025 6 30

2022 12 31 2023 12 31 2024 12 31
2025 6 30

二、专业释义

FCC Fluid Catalytic Cracking

m2/g

FCC

20
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POX

Partial Oxidation of Methane POX
POX
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第一节 发行人基本情况

一、公司基本情况

Qingdao Huicheng Environmental Technology Group Co., Ltd.

91370200783724899J

2006 2 27

196,045,823

395

395

266520

300779

0532-58657701

0532-58657729

www.hcpect.com

stock@hcpect.com

二、股权结构、控股股东及实际控制人情况

（一）股权结构

2025 6

1 51,934,350 26.49%

2 15,159,900 7.73%

3 9,609,700 4.90%

4 3,373,119 1.72%

5 3,314,720 1.69%

6 3,079,900 1.57%

7 2,486,527 1.27%
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8 2,273,777 1.16%

9 1,834,077 0.94%

10 1,815,040 0.93%

94,881,110 48.40%

（二）控股股东和实际控制人基本情况

26.49%

7.73%

34.22%

1970 5

1992 7 1993 9

1993 7 2000 8

2000 9 2005 9

2011 2006 2015

2015 2022 4 2015

2020 4 2021 9 2022 4 2015

三、主要业务模式、产品或服务的主要内容

（一）公司主营业务

2023

FCC 2022 12
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2023 4

20

/

1

FCC

60% 90%

2021 1 1
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2
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4

2024 1

2024 7



2024 A

1-1-25

（二）公司主要产品和服务

1

1

2
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2

1 FCC

FCC

AIC

AIC
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UPC

2

4Mpa 0.5Mpa

4Mpa

0.5Mpa

3
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HCRL

-

72-75 60-80% 170m2/g
≥30%

60-70%

HCRH

HCRL

80 200m2/g
≥50%

80%-90%

HCRL
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3

4

2 8

2023 4

20

/ 2025 7

2025 7 19

20 /

5
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（三）销售和主要客户情况

1

2025 1-6 2024 2023 2022

% % % %

35,496.44 63.26 66,340.31 58.29 70,229.36 66.03 3,938.31 11.00

1,168.91 2.08 3,672.27 3.23 3,566.36 3.35 2,597.06 7.26

34,327.53 61.18 62,668.04 55.06 66,663.00 62.68 1,341.25 3.75

17,005.81 30.31 39,102.49 34.36 31,858.31 29.96 24,363.78 68.08

FCC 11,424.46 20.36 27,134.30 23.84 20,522.65 19.30 19,805.69 55.34

2,053.87 3.66 6,875.15 6.04 6,715.69 6.31 - -

1,369.44 2.44 5,507.66 4.84 1,774.40 1.67 2,160.33 6.04

2,237.18 3.99 2,862.69 2.52 2,489.69 2.34 5,324.87 14.88

56,108.87 100.00 113,813.16 100.00 106,351.75 100.00 35,787.29 100.00

2

2025 1-6 2024 2023 2022

% % % %
55,203.10 98.39% 112,695.07 99.02 105,519.61 99.22 32,414.40 90.58

- 8,025.57 14.30% 17,700.98 15.55 15,209.19 14.30 16,012.25 44.74

- 47,177.53 84.08% 94,994.09 83.46 90,310.42 84.92 16,402.16 45.83

905.77 1.61% 1,118.09 0.98 832.15 0.78 3,372.89 9.42

56,108.87 100.00% 113,813.16 100.00 106,351.75 100.00 35,787.29 100.00
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2022 85.99% FCC

83.60%

2023 3 / FCC 4

/ FCC FCC

FCC

2024 2024 FCC

2023

2025 1-6 FCC
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（四）采购和主要供应商情况

1

2025 1-6 2024 2023 2022

2,850.83 22.35% 5,295.80 20.20% 4,178.03 17.48% 1,497.45 8.77%

996.57 7.81% 2,494.41 9.51% 3,784.01 15.84% 1,937.65 11.34%

1,307.81 10.25% 2,031.51 7.75% 2,202.99 9.22% 1,742.32 10.20%

1,077.27 8.44% 2,302.54 8.78% 2,333.94 9.77% 3,177.17 18.60%

1,006.88 7.89% 2,172.49 8.29% 1,761.79 7.37% 1,122.57 6.57%

784.31 6.15% 1,610.53 6.14% 1,550.29 6.49% 1,647.86 9.65%

8,023.66 62.89% 15,907.27 60.67% 15,811.05 66.17% 11,125.01 65.13%

2023

2

2025 1-6 2024 2023 2022

5,366.16 8,943.89 11,139.73 1,118.34

217,602.01 400,588.23 370,790.42 38,240.17

/ 246.60 223.27 300.43 292.45

2,510.98 5,175.90 5,328.51 1,953.73

4,871.58 9,232.23 8,458.87 2,857.81

/ 0.52 0.56 0.63 0.68

1,949.95 3,925.32 4,067.94 3,549.66

5,014,702.00 10,474,760.70 9,951,454.20 8,686,515.00

/ 3.89 3.75 4.09 4.09
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2023
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HW46 900-037-46

HW50 251-017-50 FCC
251-016-50

HW46 HW50
30,000 /

2028.11.17

118 HW50
251-016-50 251-017-50

10,000 /

2022.12.23

2025.12.22

4452242209
30

HW46
900-000-46 POX 66.67

/ HW50
鐀1242209
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91652823M
ABWG5UE
2A001U

-
2025.5.8

2030.5.7

（七）主要固定资产情况

99,754.95 19,278.73 80,476.21 80.67%

146,200.58 34,870.98 111,329.61 76.15%

2,878.90 1,195.37 1,683.53 58.48%

2,128.81 917.56 1,211.25 56.90%

250,963.24 56,262.64 194,700.60 77.58%

四、公司所处行业的主要特点及行业竞争情况

（一）公司所属行业类别

GB/T 4754-2017

C42

（二）行业监管体制、法律法规及政策

1
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1

2
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3

2

1

1989
2014

1995
2020
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2003

2008
2018

2011

2004
2016

2008
2021

50

2012 3

2013
2016

2016
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1

2

3

2017

2017

2019

2019 2019 7

,

2019 6

2035 2021

1



2024 A

1-1-42

2

3

2024

2024

2

2006-2020

2006

2006

2009

2011

2011
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S-Zorb

2017

2022

1
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http://huanbao.bjx.com.cn/zt.asp?topic=%b9%a4%d2%b5%ce%a3%b7%cf
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2

1

2023

2023 1.1%

20.7% 2024

2024

2.1% 8.8%

2

2019

/

2017 0.66 0.65 101.54%

2018 0.74 1.02 72.55%

2019 0.81 1.29 62.79%
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2020 0.73 1.40 52.14%

2021 0.87 1.70 51.18%

2022 0.95 1.80 52.78%

2023 1.05 2.10 50.00%

2024 1.30 - -

3

3% 2016

20%
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2
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3

3%

2024 5 2024—2025

4

2023

6200 1900 4300

30%

2024
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2

2019

1 0.354kg

FCC 68.90% 2023

73,477.80 9.3% FCC

17.92

2025 10

2020 FCC 110 / 92

/ 2025 53.5

10 / FCC

���f �Y +X
X

10
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0.01

5

2012

2004

2007

2013 2016

2016

2016 5

2020

90% 90% 2030

95% 95%
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（五）行业技术壁垒或主要进入障碍

1

2013

2-3

3-5 1

2021

46

2

1
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2
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[2011]19

2019

2

70%

30%

3



�œ 
(
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2

+ +

FCC

3

2,000

2023



2024 A

1-1-60

4

2 8 2023 4

27

20 /







�œ 
(
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1

+ +
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2

2020

2020

2021 2022

3

2022

35%

16% 2021 42%

2

1

2
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五、现有业务发展安排及未来发展战略

（一）发展战略

2024 1

2024 7

（二）主要发展规划
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2 8

2023 4 27

20 /

3

3 /
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六、截至 2025年 9月末，不存在金额较大的财务性投资的基本情况

（一）董事会决议日前六个月起至今，公司实施或拟实施的财务性投资（包

括类金融投资）情况

2024 6 27

2023 12 26

1

2

3

2025 9

“ 5 ” “ 6

”

4
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5

6

7

2024 6 27 2023 12

26

�= �Ž �h
� 3P C] �  *6 CR E³�� !n ,´�È�}
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/

2

6 7 1,500.00 2024/3/22 1.65%-
2.90%

7
1

200.00 2024/3/26 2.18%

8
1

2,000.00 2024/3/28 2.50%-
3.30%

9 7 1,500.00 2024/4/1 1.65%-
3.20%

10 7 2,000.00 2024/4/1 1.65%-
3.20%

11
“

” 2,000.00 2024/4/9 1.88%

12
2

3,801.91 2024/4/10 3.71%

13
1

1,500.00 2024/4/10 2.14%

14 1,000.00 2024/4/10 1.81%

15
3

1,000.00 2024/4/10 0.50%

16

90

A

1,000.00 2024/4/10 3.19%

17 2 1,000.00 2024/4/10 2.01%

18
2

198.09 2024/4/10 3.71%

19 1,500.00 2024/4/18 1.81%

20 1 1,500.00 2024/4/24 2.14%
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/

21 3 2,000.00 2024/5/1 1.50%-3.50%

22 100 75 FOF 1,000.00 2024/5/13 5.08%

23
-

1 200.00 2024/6/7 2.70%

24 59 500.00 2024/8/10
7

25 2 1,000.00 2024/8/14 1.5%-
3.5%

26 C 2,000.00 2024/8/15 0.46%

27 800.00 2024/8/15 2.02%

28 100.00 2024/8/15 1.38%

29 100.00 2024/8/16 1.38%

30 1,000.00 2024/8/16 1.92%

31 1,000.00 2024/8/17 1.92%

32 100.00 2024/8/19 1.38%

33
E

1,000.00 2024/9/6 2.4%-
2.7%

34 1,000.00 2024/9/9 2.32%
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/

35 1,000.00 2024/10/25 1.96%

36 2 800.00 2024/10/25 2.84%

37 49 1,400.00 2024/10/28 1.63%

38
3

800.00 2024/10/29 2.96%

39 1,500.00 2024/10/29 5.34%

40 35
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/

49 3 36 500.00 2025/2/27 1.37%

50
1

1,000.00 2025/2/28 2.70%

51 5 1,000.00 2025/3/3 1.81%

52 1 1,000.00 2025/3/5 1.99%

53 1 1,468.55 2025/3/13 1.55%

54 1 31.45 2025/3/13 1.55%

55 1 1,500.00 2025/3/13 1.55%

56 A 1,000.00 2025/3/14 6.31%

57 1,000.00 2025/3/14 3.97%

58 43
B

1,000.00 2025/3/18 1.73%

59 14
1 1,000.00 2025/3/18 2.14%

60
9

1,000.00 2025/3/18 2.24%

61 7 11 1,000.00 2025/3/18 1.85%-
3.25%

62 7 1,000.00 2025/3/18 2.23%

63 1,000.00 2025/3/18 5.34%
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/

64 1 30.00 2025/3/19 1.55%

65 9 20.00 2025/3/19 1.8%-
2.2%

66 9 100.00 2025/3/19 1.8%-
2.2%

67
-

FOF5 969.00 2025/3/25 3.75%

68
-

FOF5 31.00 2025/3/25 3.75%

69 29 1,000.00 2025/4/1 1.3-2.3%

70
-

FOF5 969.00 2025/4/15 3.75%

71 7 1,000.00 2025/4/15 2.23%

72 7 3 1,000.00 2025/4/15 3.63%

73 1 2,970.00 2025/4/16 1.55%

74
2

500.00 2025/4/16 2.26%

75 -
2458 500.00 2025/4/16 1.71%

76
3

500.00 2025/4/17 2.52%

77 1 1,000.00 2025/4/30 2.70%

78
78

1,000.00 2025/4/30 2.70%

79 1,000.00 2025/4/30 2.11%
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2024 A

1-1-80

4

22 100 75
FOF 1,000.00 5.08%

80%

39 1,500.00

5.34%

,
80%-100%

0-20%

3063 1,000.00

56 A 1,000.00 6.31%

80%

5%

10

4 80%

4,830.10

（二）公司 2025年 9月末持有财务性投资（包括类金融业务）的情形

2025 9 2025

9



2024 A

1-1-81

1 8,925.13

2 4,314.27

3 13,432.80

4 - -

5 2,323.83

6 524.87

7 14,491.17

1

2025 9

8,925.13

1
100

75
FOF

1,000.00 2024/5/13

3

2 1,000.00 2025/3/18

3

-
FOF5 31.00 2025/3/25

1

4 1 99.10 2025/4/16

5 3 200.00 2025/7/17
7

6 - 500.00 2025/7/22



2024 A

1-1-82

FOF5

7 FOF6528 2,000.00 2025/8/21

8

29

4,000.00 2025/10/1

8,830.10 —— ——

29
2025 9 30 2�



2024 A

1-1-83

3

2025 9 13,432.80

4

2025 9 0

5

2020 12 2025 1

2025 9 2,323.83

2019.11.15 8,602.03 34.88%
2025.1.22 710.00 30%

2023 2024

21.03 38.07

20

/



2024 A

1-1-84

6

2024 7 2025 9

524.87

2020.10.30 5,500.00 9.0909%

�\

�Ã
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2024 A

1-1-85

七、未决诉讼或仲裁与行政处罚情况

（一）诉讼情况

2023 8 31

50t/h

70%

259.74

2024 3 29

639.18

2024 9 9 2023

0211 28036

102.00 34.00

49.86 2024 9 19

2025 1 23

2024 02 16211 2025 3 17

2025 4 16

237.15

34 2023 0211 28036

2025 4 18

203.15 2025 4 17

5%

（二）行政处罚情况

6





2024 A

1-1-87

2 2024 9

2024 9 14

2024 0165

1.00

2024 9

2024 9 20

2024 9 13 2024 9 19

3

1 2023 12

2023 12 8

2023 2

6.60 2023 12

���ÊǊ?ô �ÊE³#� >| �j 2« 
» �j
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2024 A

1-1-88

2 2025 1

2024 1

( 2019 8 )

7.30 2025 1

-- 7.30

4

2025 6 16

2025 00156

0.10

2025 5

,

( ) 0.10



2024 A

1-1-89

八、最近一年及一期业绩下滑情况

（一）业绩下滑情况

1 2024

2024

2024 2023

114,918.45 107,065.49 7,852.96 7.33%

86,484.74 72,573.03 13,911.71 19.17%

28,433.71 34,492.46 -6,058.75 -17.57%

3,405.42 2,649.55 755.87 28.53%

12,307.36 8,743.77 3,563.59 40.76%

2,448.87 1,975.83 473.04 23.94%

6,126.10 5,150.93 975.17 18.93%

-410.23 -38.46 -371.77 966.64%

-10.77 -8.76 -2.01 22.95%

3,603.39 15,491.77 -11,888.38 -76.74%

4,052.68 14,492.91 -10,440.23 -72.04%

4,763.99 15,351.78 -10,587.79 -68.97%

4,259.97 13,851.29 -9,591.32 -69.24%

2024 4,259.97

9,591.32 6,058.75 5,767.67

2 2025 1-6

2025 1-6

2025
1-6

2024
1-6

56,407.02 59,430.71 -3,023.69 -5.09%



2024 A

1-1-90

2025
1-6

2024
1-6

42,012.32 45,132.14 -3,119.82 -6.91%

14,394.70 14,298.58 96.12 0.67%

1,659.65 1,493.61 166.04 11.12%

6,252.76 4,895.43 1,357.33 27.73%

1,295.54 1,207.97 87.57 7.25%

3,407.79 2,889.28 518.51 17.95%

985.18 3,105.43 -2,120.25 -68.28%

1,031.71 3,201.97 -2,170.26 -67.78%

547.14 3,901.74 -3,354.60 -85.98%

502.04 3,495.81 -2,993.77 -85.64%

2025 1-6 502.04

2,993.77 85.64% 2,129.45

（二）业绩下滑原因

1 2024

2023 2024

2024 2023

24.44% 32.37%

23.50% 33.87%

24 9 9.71%

3

3

.

9

1

.

%

23-44%23.87%.4%9 %

2

4

4

4

%

3

2

4

%

20243.64%



2024 A

1-1-91

1

2023 2024

2024 2023

3,672.27 3,566.36

2,711.20 2,489.14

39,444.94 35,014.64

/ 930.99 1,018.53

/ 687.34 710.89

/ 243.65 307.65

26.17% 30.21%

2023 2024

1,018.53 / 930.99 /

2

2023

2024 2023

62,668.04 66,663.00

48,038.18 43,951.94

145,437.99 159,939.07

23.35% 34.07%

2024 10.72

2024 5.99%

“ ”

2024

2023





2024 A

1-1-93

2024

2023

2024

2025 2 2

2025 1-3

2024 1

2

2024

2025 1-6 96.12

1

392.74 2 FCC

2024

2025 1-6 1,082.24 3

1,068.71 4



2024 A

1-1-94

2025 2

2 2025 1-6

1,602.92

2

2023 2024 2025 1-6

2025 1-6 2024 2023

% % %

1,659.65 2.94 3,405.42 2.96 2,649.55 2.47

6,252.76 11.09 12,307.36 10.71 8,743.77 8.17

1,295.54 2.30 2,448.87 2.13 1,975.83 1.85

3,407.79 6.04 6,126.10 5.33 5,150.93 4.81

12,615.73 22.37 24,287.75 21.13 18,520.08 17.30

2023 2024 2025 1-6 18,520.08

24,287.75 12,615.73 17.30% 21.13%

22.37% 2025 1-6 12,615.73 2025

1-6

1

2

3

（二）同行业可比公司最近一 业绩情况

2024



2024 A

1-1-95

2024 2023

-80,418.59 -75,047.06 -7.16%

97,148.51 102,562.61 -5.28%

9,002.08 8,836.24 1.88%

1,438.06 2,564.21 -43.92%

7,011.58 2,037.97 244.05%

5,296.67 4,454.41 18.91%

6,579.72 7,568.06 -13.06%

4,259.97 13,851.29 -69.24%

2024

2024

43.92%

（三）相关不利影响是否持续、是否将形成短期内不可逆转的下滑

FCC

1 2

2025 7 2.6

65.00% 3

FCC

1



2024 A

1-1-96

2

3

20 /

2025 7

2025 7 19

2024

2025 1-6









2024 A

1-1-100

2007 7 2018 2

45.6 42.4

6.58

2023

2024 2

8 55.38

（二）本次向特定对象发行的目的

1

2023



2024 A

1-1-101

2

2007 7 2018 2

45.6 42.4

6.58

2023





2024 A

1-1-103

（二）发行方式和发行时间

（三）发行对象及认购方式

35 35

（四）定价基准日、发行价格及定价原则

20 80% 20

= 20 / 20

P1=P0-D



2024 A

1-1-104

P1=P0/ 1+N

P1= P0-D / 1+N

P0 D N

P1

（五）发行数量

30% 58,197,099

（六）限售期安排

（七）上市地点

（八）本次向特定对象发行前公司滚存利润的安排





2024 A

1-1-106

六、本次发行是否将导致公司控制权发生变化

34.22%

2025 6 30 138.30 6,146,216

33.38%

七、本次发行方案取得批准的情况及尚需呈报批准的程序

A

2024

A

八、本次发行是否导致公司股权分布不具备上市条件







2024 A

1-1-109

/ / /
1.6 / / 130.00

13,816.00

2

2.1 21,350.00 2,000.00 4,270.00

2.2 27,794.59 1,090.50 3,031.00

7,301.00

3

3.1 21,348.00 960.00 2,049.00

3.2 21,348.00 220.00 470.00

3.3 1 5.00 5.00

3.4 21,348.00 510.00 1,089.00

3.5 21,348.00 90.00 192.00

3.6 21,348.00 150.00 320.00

3.7 4,000.00 530.00 212.00

3.8 27,800.00 3,300.00 9,174.00

13,511.00

4

4.1 / / 95.00

4.2 / / 490.00

4.3 / / 235.00

4.4 / / 73.00

4.5 / / 82.00

4.6 / / 42.00

4.7 / / 72.00

1,089.00

5 1,050.00

6 900.00

37,667.00

3



2024 A

1-1-110

/
1 2 3 4 5 6 7 8 9 10 11 12

1

2

3

4

5

4

16 1 2

1 2 15

70%

80% 90% 100%

42,979.16

1 32% 268,800.00 887.04 23,843.64

2 41,102.40 2,654.87 10,912.14

3 10% 76,800.00 399.00 3,064.32

4 1,632.00 8,276.56 1,350.74



2024 A

1-1-111

5 / / 3,808.33

- - 42,979.16

2

42,979.16

32,410.91

24.59%

5,034.39

3,775.79

8.79%

2022 2023 2024

26.49% 18.14% 28.57%

47.18% 41.76% 46.69%

53.53% 46.82% 53.39%

54.44% 50.95% 50.60%



2024 A

1-1-112

2022 2023 2024

23.78% 18.40% 12.99%

28.01% 17.59% 17.95%

21.77% 20.01% 17.58%

27.73% 17.57% 7.34%

25.32% 18.39% 13.97%

2022-2024 25.32% 18.39% 13.97%

24.59%

8.19

14.15%

（二）揭阳大南海石化工业区环保资源综合利用一期项目

1

53,201.62



2024 A

1-1-113

2

53,201.62

%

1 13,697.89 25.75 13,697.89 8,026.74

2 17,588.22 33.06 17,588.22 13,094.90

3 5,175.22 9.73 5,175.22 3,878.36

4 9,722.17 18.27 7,560.97 -

5 5,542.02 10.42 - -

6 865.89 1.63 - -

7 610.21 1.15 - -

53,201.62 100.00 44,022.30 25,000.00

/
1 13,697.89 17,588.22 5,175.22 36,461.33 / /

1.1 112.04 177.70 15.96 305.70 / /

1.2 654.76 363.32 141.21 1,159.29 3,097.42 2,113.89

1.3 2,372.96 5,527.06 1,320.84 9,220.86 7,956.92 2,982.26

1.4 823.47 3,383.73 898.65 5,105.85 / /

1.5 1,088.64 2,124.82 234.07 3,447.53 5,184.00 2,100.00

1.6 172.8 1389.52 505.36 2,067.68 540.00 3,200.00

1.7 576.46 1,027.08 259.86 1,863.40 / /

1.8 814.47 86.56 16.19 917.22 / /

1.9 1,795.27 307.58 136.55 2,239.40 / /

1.10 345.60 285.00 1,075.68 1,706.28 / /

1.11 378.00 412.90 38.01 828.91 1,800.00 2,100.00

1.12 828.00 96.47 78.60 1,003.07 2,760.00 3,000.00

1.13 3,735.42 2,406.48 454.24 6,596.14 / /



2024 A

1-1-114

/
2 / / / 9,722.17 / /

2.1 / / / 4,760.91 / /

2.2 / / / 839.73 / /

2.3 / / / 2,095.77 / /

2.4 / / / 2,025.76 / /

3 / / / 5,542.02 / /

4 / / / 865.89 / /

5 / / / 610.21 / /

6 13,697.89 17,588.22 5,175.22 53,201.62 / /

3

/

1

2

3

4

5

4

20 1 2



2024 A

1-1-115

1 2 19

60%

70% 80% 100%

27,712.87

/

1 161,599.66 1,074.60 17,365.57

2 2,374.95 39,450.15 9,369.21

3 / / 978.10

- - 27,712.87

2

27,712.87

17,792.17

35.80%

6,053.27

4,497.05

16.23%

2022 2023 2024

4

/ 34.13% 32.11% 33.20%



2024 A

1-1-116

28.30% 32.80% 36.55%

24.27% 5.84% 2.53%

27,712.87 17,792.17 35.80%

8.72 12.36%

三、本次募集资金投资项目与现有业务的关系

1

2

3

2022

2024 3



2024 A

1-1-117

4
/

80
10%

5

6

“
”

（一）揭阳大南海石化工业区一般工业固废处理一期项目属于投向主业

10%

74.31%



2024 A

1-1-118

32% 28 /

32% 9.75 20.12%

14.15%

8.19

74.31%

32% 9.75 20.12%

（二）揭阳大南海石化工业区环保资源综合利用一期项目是公司现有业务的

横向、下游延伸

1



2024 A

1-1-119

2

2023 2024

66.03% 58.29%

2023 2024

2,146.40 5,488.08

2.02% 4.82%

62.66% 33.81%

3

16.96 / 5.04 /



2024 A

1-1-120

55.40 2021 3

16.7 /

2021 6

1.76 /

4-5

/ 0.8

�×

!ÿ

)ß �
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2024 A

1-1-121

90%

四、本次发行对公司经营管理和财务状况的影响

（一）本次发行对公司经营管理的影响

（二）本次发行对公司财务状况的影响

五、本次发行募集资金投资项目涉及立项、土地、环保等有关审批、

批准或备案情况

（一）揭阳大南海石化工业区一般工业固废处理一期项目

1

[2021]2



2024 A

1-1-122

2025 5 21

2505-445200-04-01-126045

2

[2021]30

2025 7 8

[2025]15

3

2025 7 30



2024 A

1-1-123

（二）揭阳大南海石化工业区环保资源综合利用一期项目

1

2019 11 18

[2019]26

2021 9 14 2021 12 31

2024 2024 7 30

[2024]1

2

[2022]127

3

2024

0007198

2020 51

“

”



2024 A

1-1-124

六、发行人的实施能力及资金缺口的解决方式

（一）发行人的实施能力

1

2025 1-6 2024 2023 2022

1,295.54 2,448.87 1,975.83 1,595.66

56,407.02 114,918.45 107,065.49 36,323.20

2.30% 2.13% 1.85% 4.39%

2025 6 107

60

2

1,248 173 13.86%

3

1

4.30 32% 2.38

1.09



2024 A

1-1-125

32% 28 /

2

2.77

1.74

16.96 / 5.04 /

2021 6

1.76 /

4-5 /

9

90%

（二）资金缺口的解决方式



2024 A

1-1-126

七、本次募集资金的其他相关说明

（一）本次募集资金投资项目符合国家产业政策要求，不涉及产能过剩行业、

限制类及淘汰类行业

1

2024

2024

6 8

2

2018

[2018]554 2019

[2019]785 2020

[2020]901

[2010]7

[2011]46

[2013]41

2024

2024 4



2024 A

1-1-127

3

2024

（二）本次募集资金用于拓展新业务、新产品的情形

1

2



2024 A

1-1-128

900.00

610.21

3

（三）本次募集资金用于补充流动资金的说明

85,000.00

25,000.00

1

1

2025 6 44,152.58

20 / 10 /

2

70.14% 58.33% 68.38% 73.94%

2022-2024

2024/12/31 2023/12/31 2022/12/31

%

63.20 58.54 59.20

53.42 49.81 55.99

16.17 19.02 22.72

44.66 41.39 49.10

52.88 52.24 53.73



2024 A

1-1-129

27.86 34.22 46.16

43.03 42.54 47.82

68.38 58.33 70.14

iFind

3

2022 2023 2024

36,323.20 107,065.49 114,918.45

27.51% 194.76% 7.33%

76.53%

77.87%

30.00%

36,323. 6

.86

107,065. 6

.864,97ᜐ෾6.864

7 6ޕ

�� �� ����

�� �� �� �u
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2024 A

1-1-130

2022 2023 2024

10,684.13 29.41% 19,357.12 18.08% 37,618.52 32.73%

28,487.27 78.43% 40,608.13 37.93% 68,793.76 59.86%

9,406.71 25.90% 10,235.08 9.56% 25,179.95 21.91%

765.42 2.11% 1,395.38 1.30% 1,277.02 1.11%

435.15 1.20% 189.49 0.18% 327.50 0.28%

10,607.28 29.20% 11,819.95 11.04% 26,784.47 23.31%

17,879.99 49.22% 28,788.18 26.89% 42,009.29 36.56%

37.56%

36.56%

5

30.00%

2025-2027

2024

2024 2025 -2027

2025 2026 2027

114,918.45 100% 149,393.98 194,212.17 252,475.83

26,660.90 23.20% 34,659.17 45,056.92 58,574.00

4,514.34 3.93% 5,868.64 7,629.23 9,918.00

37,618.52 32.73% 48,904.08 63,575.30 82,647.89

68,793.76 59.86% 89,431.89 116,261.45 151,139.89

25,179.95 21.91% 32,733.94 42,554.12 55,320.35

1,277.02 1.11% 1,660.13 2,158.16 2,805.61

327.50 0.28% 425.75 553.48 719.52



2024 A

1-1-131

2024 2025 -2027

2025 2026 2027

26,784.47 23.31% 34,819.81 45,265.76 58,845.48

42,009.29 36.56% 54,612.07 70,995.70 92,294.40

12,602.79 16,383.62 21,298.71

50,285.12

5,898.93

44,386.19

2025-2027 12,602.79 16,383.62

21,298.71 50,285.12

5,898.93 44,386.19

2

30% 2025-2027

50,285.12 5,898.93

44,386.19

18

（四）通过非全资子公司实施募投项目的说明

LPR

1



2024 A

1-1-132

2

2

6.79%

3

1

91445200MA52WYTE4E



2024 A

1-1-133

8 203

14,640

2019-2-26

14,640.00 100.00%





2024 A

1-1-135



2024 A

1-1-136

2 185,610.48
2024

3 13,079.74
2024

4 3.12% -

5 44.27% -

八、本次募集资金投资项目可行性分析结论





2024 A

1-1-138

二、本次发行后上市公司财务状况、盈利能力及现金流的变化

（一）本次发行对公司财务状况的影响

（二）本次发行对公司盈利能力的影响

（三）本次发行对公司现金流的影响

三、上市公司与控股股东及其关联人之间的业务关系、管理关系、关

联交易及同业竞争的变化情况



2024 A

1-1-139

四、本次发行完成后，上市公司是否存在资金、资产被控股股东及其

关联人占用的情形，或上市公司为控股股东及其关联人提供担保的情

形

五、本次发行对公司负债情况的影响
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第五节 最近五年募集资金运用的基本情况

一、最近五年内募集资金的基本情况

2021 7

2023 7

（一）向不特定对象发行可转换公司债券

[2021]1178

32,000.00

778.42

31,221.58

（二）向特定对象发行股票

[2022]2929

2,700 31,644.00

807.04

30,836.96

二、前次募集资金实际使用情况

2025 6
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（一）向不特定对象发行可转债募集资金使用情况对照表

31,221.58
30,263.41

1

4 /
FCC

4 /
FCC 31,221.58 30,306.55 30,306.55 31,221.58 30,306.55 30,263.41 43.142023 2 28

1 4 / FCC

2 2024 7 15 2024 4 / FCC 977.45
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（二）向特定对象发行股票募集资金使用情况对照表

30,836.96
30,836.96

1 30,836.96 30,836.96 30,836.96 30,836.96 30,836.96 30,836.96 0.00

2024 6 19
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三、前次募集资金变更情况

四、前次募集资金进展说明

2022 4 27

4

/ FCC

2023 2 4 / FCC

五、前次募集资金投资项目对外转让或置换情况说明

2021 7 20

16,673.65

六、前次募集资金投资项目实现效益情况说明

2025 6

2025
1-6 2024 2023 2022

1
4 / FCC

121.43% 7,888.00
/

2,333.19 4,226.26 3,043.69 91.95 9,695.09
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1 4 / FCC 31,221.58
16 1 15 6 1

7,888.00 /

（一）前次募集资金投资项目实施是依据当时的市场环境作出的选择

4 / FCC 2020

FCC

2020 2019

105.88% 101.40%

26.35% 31.94%

20,000.00 20,000.00

5.85 /

FCC 2 /

FCC

FCC 100%

4 / FCC

（二）前次募集资金投资项目效益不及预期的原因

1

2023

2023 1.1%

20.7% 2024

2024
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2.1% 8.8%

2

2021 77.12%

1

2021

2
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2020 5

2019 5,901.19 2019

2023 -2025
6 2022 2021 2020 2019

- - - 566.28 2,362.35

- - - 215.41 465.19

- - - 409.36 723.97

- 15.55 1,096.70 1,544.30 1,447.26

- - 710.57 763.63 902.42

- 15.55 1,807.27 3,498.98 5,901.19

- 0.04% 6.34% 10.80% 17.16%

3

FCC

2020

FCC
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（三）前次募集资金投资项目效益不及预期对本次募投项目的影响

“ ”

16.96 /

七、前次募集资金中用于认购股份的资产运行情况说明

八、前次募集资金结余及节余募集资金使用情况

（一）前次募集资金结余及节余募集资金使用情况

2024 6 26 977.45

2024
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（二）前次募集资金中补流及视同补充流动资金的金额及比例

1

2019

33,975.00 29,821.23

4,500.00 2024 7 15

9,421.48 31.59%

30% 475.11

2022

30%

3,516.00

30% 475.11

2

2021 32,000.00

31,221.58 2024 7 15

977.45

30%

3

2023 31,644.00

30,836.96

九、会计师事务所对前次募集资金使用情况的鉴证结论

2021 7

2023 7
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[2025] ZG11438

2024 12 31

7

2024 12 31

十、前次募集资金到位至本次发行董事会决议日的时间间隔是否在

18个月以内的情况

2023 2023 7

6
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第六节 本次发行相关的风险因素

一、政策和市场风险

（一）单一客户依赖带来的合作稳定性、收入及利润下降的风险

2023 2024 2025 1-6

69.12% 61.62% 66.14%

2023-2025 6 15.76 14.68 9.21

2023-2024 2,748.04 /

3,303.00 /

2025 1-6
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2023-2024 36.87

49.04 182.12 / 140.20 / 2025

1-6 71.12 /

（二）行业政策推进不达预期或变化风险

（三）国际贸易摩擦的风险

（四）宏观经济形势波动的风险

（五）行业竞争加剧的风险
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二、技术、经营和管理风险

（一）本次募集资金投资项目试产建设及产能消化风险

ᯤ
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2024 38.75% 2024 17.85%

1.73% FCC 12.42%
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FCC

（二）资本性支出资金需求较大的风险

20 / 10

/

166,637.56

202,129.00

2023

8,609.89 /

73.94%

2027 58.30%

2027 69.88%

（三）新增折旧摊销规模较大的风险
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409,287.93 2024 17,879.74

T+1 T+2 T+3 T+4 T+5 T+6

- - 3,218.42 3,218.42 3,218.42 3,218.42

- - 3,487.62 3,487.62 3,487.62 3,487.62

20 /
1,607.00 9,642.00 9,642.00 9,642.00 9,642.00 9,600.50

- 346.35 593.75 593.75 593.75 593.75

10 / 246.83 1,481.00 1,481.00 1,481.00 1,481.00 1,481.00

1 /
1000

/
- 624.50 624.50 624.50 624.50 624.50

55.22 220.88 220.88 220.88 220.88 220.88

175.39 350.78 350.78 350.78 350.78 350.78

- 819.85 819.85 819.85 819.85 819.85

2,084.44 13,485.36 20,438.80 20,438.80 20,438.80 20,397.30

138,138.65 259,229.15 309,608.70

333
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20,438.80 2024 17,879.74
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20 /

（六）存货计提较大跌价准备的风险

10,684.13 19,357.12

37,618.52 50,060.93

2024 2025 6

;

四、其他风险

（一）实际控制人质押比例较高的风险

2025 6 30

% %
51,934,350 22,270,000 11.36% 42.88%

15,159,900 9,095,500 60.00% 4.64%

67,094,250 31,365,500 46.75% 16.00%

31,365,500 16.00%
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46.75%

2025 6 30 20 60

120 173.28 / 148.29 / 129.74 /

129.74 /

20% 40%

20% 103.79 /

2,227.00 24,900.00 180% 160% 928.27%

670.55 11,300.00 170% 150% 615.89%

239.00 4,000.00 230% 200% 620.14%

40% 77.84 /

2,227.00 24,900.00 180% 160% 696.20%

670.55 11,300.00 170% 150% 461.92%

239.00 4,000.00 230% 200% 465.10%

129.74 / 40%

（二）即期回报被摊薄的风险
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（三）本次向特定对象发行股票的审批风险

（四）股票价格波动风险
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1-1-163

第七节 与本次发行相关的声明



2024 A

1-1-164

一、发行人全体董事、监事、高级管理人员声明

>|�õ�Ã 4×"ù

"ù
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二、发行人控股股东、实际控制人声明

2025
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1-1-166

三、保荐机构（主承销商）声明

2025
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1-1-168

三、保荐机构（主承销商）声明

2025
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1-1-169

四、发行人律师声明
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1-1-170

五、会计师事务所声明
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六、董事会关于本次发行的相关声明及承诺

（一）公司董事会关于公司未来十二个月内再融资计划的声明

（二）公司填补本次向特定对象发行 A股股票摊薄即期回报采取的具体措

施

2024 A

2025
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